SMEL/SE/2023-24/37 _ July 27, 2023
| The Secretary, Listing Department The Manager - Listing Departrment
BSE Limited Matlonal Stock Exchange of India Limited "Exchange
Fhiroze leejeabhoy Towers Plara™, Sth Flaar, Flot Mo, Cf1, G Block, Bandra-Kurla
Dakal Street Comphex, Bandra (East), Mumbai 400 051
pumbal ADQ 000 Maharashira, India
Maharashira, Indiz Symbol: SHY AMMETL

Sorip Code: 5432949

Cear Sle/Madam,
Sub: Dutcome of Board Meeting

Pursuant to Regulation 30, 33 and other applicable provisions of SEB| {Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of Directors
of Shyam Metalics and Erergy Limited (“the Company”} at its meeting held today i.e. 27ih July, 2023
srrber-alio considered arnd approed;

Financial Resuts

Approved the Unaudited Firancial Results (Standalone and Consalidated ) of the Company for the First
Quarter ended June 30, 2023, duly reviewed and recommended by the Audit Committee along with

Limited Review Report as Bsued by 5. K. Agrawal and Co, Chartered Accountants LLP, the Statutory
Auditars of the Company

A copy of the said resufts together with the Limited Review Report for First Quarter ended June 30,
2023 are enclosed herewith. These are also being made available on the website of the Company at
www shyammetalics.com,

Appointment af Additional Directors in the casacity of Independent Directors

1. Appointment of Mr. Malay Kumar De {DIN: 00117655} as an Additional Director (Non-
Executive) in the capacity of an Independent Director of the Company for a term of 5 (five
vears] w.e.f, 27th July, 2023 till 26th July, 2028, subject ta the approval of Shareholdars.

2. Appointment of Mr. Shashl Kumar [DIN: 00116600) as an Additional Director {Non-Executive)
in the capacity of an Independent Director of the Company far a term of 5 (five years) w.e.f,
27th July, 2023 till 26¢h July, 2028, subject to the approval of Shareholdears,

Resignation of Independent Director
Resignation of Mr. Ashok Kumar laiswal (DIN: D0545574) from the position of Non-Executive
Independent Director of the Company due to personal reasons from the closure of business hours of

27" hily, 2023 A confirmation has been recelved that there are ro other material reasons other than
those provided in the resignation letter.
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Consequent to change In the composition of the Board of Directors of the Company, the Board of
Directors have approved the reconstitution of certain committees of the Board of Directors with effect
from 27" July, 2023 as under:

Reconstitution of Committees of the Board of Directors

i. Audit Committee pursuant to Section 177 of the Companies Act, 2013 read with Regulation
18 of the Listing Regulations, the Board of Directors has reconstituted the Audit Committes
of the Board of Directers as under:

| SLNo.  Name of the Member  Designation ]
1 H:lshan Gopal Baldwa . Chairman, Independent Director

(2 | Rajni Mishra - Member, Independent Director .

3 h"l_"u__:l_l_wrr Singh Jain  Member, Independent Director |
4 | Sanjay Kumar Aganwal Member, Executive Directar |

i, Stakeholders’ Relatianship Committes pursuant to Section 173 of the Companies Act, 2003
read with Regulation 19 of the Listing Regulations, the Board of Directors has réconstituted
the Stakeholders’ Relationship Committes of the Board of Directors as under

'_jl I'!l_::r_ Name of the Member | Designation
|1 | Yudhwir Singh Jain _ Chairman, Independent Director
2 _ Rajni Mishra Member, Independent Director
' 2 Sanjay Kumar Agarwal thhur [Executive Director

iii. MNomination and Remuneration Committee pursuant 1o Section 178 of the Companies Act,
2013 read with Regulation 19 of the Lsting Repulations, the Board of Directors has
reconstituted the Stakeholders’ Relationship Committes of the Roard of Directors as under

5l No. Hnm- of the Member | Designation

! H[shan Gopal Baldwa | Chairman, IndeEend_l;ﬁ'_c_Q_I:eqg_r N
;_1 Yudhvir Singh Jain | Member, Independent Director

|3 | Mahabir Prasad Agarwal Member, Non-Executive Director

Resignation of Statutery Auditors of the Company

Resignation of M/s. 5. K. Agrawa! & Co. Chartered Accountants LLP from the position of Statutary
Auditors of the Company effective from the chosure of the business hours of 277" July, 2023.

The Auditor has categorcally mentioned that there is no material reason for resignation other than
that mentioned in the Reslgnation letter,

Appointment he Com

Based on the recommendation of the Audit Commities of the Company; the Boand recommended the
Appolntment of M/s MSKA & Associates, Chartered Accountants as the Statutory Auditors of the
Company effective from 28" July, 2023 to fill in the casual vacancy caused by the resig of earlier
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0UF ARANDE: e —'h___:.ll..;_...?_
(1Bl Ly [ITHY Jit= w i
] | Ak - |
oy Sricer Sricen (Rusa) | FEndin
WRAD THT BE W& R A TELE m t'-::‘-’-{rl_-.:w!. L o
lrh g B
SHYAM METALICSE AND ENERCY LIMITED o
I !'qm'r_mnwluq-hm.s.m TO0 04, Whesl Bangal | : LACMOIWESIOMPLOOISAN © 111 ¢ MARHCSES2AIEN
| muﬂmmmmmmaumemmm To0 048
o BT ATTA A0 1 401 33 4008 A | : ennlachBehyamgnosp.com | www s vammeaics.com neEcHs

Prremr Famm Al Sannpe raa Billet WWiea Rods TMT A Shructorals Ao Foi



Date of forthcoming Annual General Meeting and to approve the draft Notice convening the same

Mecessary consent has been received from the concerned Statutory Auditor,

21st Annual General Meeting of the Company is decided to be held on Thursday, 215t September,
2023 at 3:.00 P.M, through Video Conferencing (*WC*1/Other Audio-Visual Means ("0AVM”} and Draft
Motice of the same was adopted vy the Board,

Approval of the Book Closure Date & Record Date

Book Ciosure for the purpose of ensuing Annual General Meeting will remain close fraom Friday, 15th
September, 2023 to Thursday, 215t September, 2023 (Bath days inclusive). The Board alsa considered
and approved the Cut- off date as Thursday, 14th September, 2023 for remote e-voling [/ vating
through ebectronic (e-voting) for the purpose of 215t Annual Generzl Meeting of the Company.

Appointment of Scrutinizer for the E-voting process to be conducted at the Annual General Meeting

Appointrent of M/s MKB & Associates, Fracticing Company Secretaries as the Scrutinizer for the e-
voting process to be conducted at the 21st Annual General Meeting.

CAPEX Planning

The Board approved Company’s further planning to enhance their integrated capacity from 16.94
TATPA Lo 22,65 MTPA, gut of which our present finished steel capacity of 269 MTPA {Including
expansion of announced projects) shall be enhanced to 4.4 MTPA wilh caplive powaer plant Trom 377
MV to 597 MW and renewable portfolio to be enhanced from existing 9.1 MW to 109.1 MW with a
capex cost of Rs, 3915 Crores in states of Orissa and West Bengal in phases which will be implemmented
in Company and their wholly owned step-down subsidiarfes to expand the scope of its business in near
future,

Raising of Funds

The Board considered and approved the proposal for ralsing of fund by way of ane or more
pubdic/private otterings/preferential alletment or QB or any combination thereof upto an aggregate
amaunt of Rs, 3600 Crores in one gr more tranches subject to the approval of the Shareholders.

Constitution of advisary Caommittes

The Board approved the formulation of Advisory Committee consisting of members from various
specialised fields to provide necessary guidance to the Board of Directors on various important
matters of the Campany including Business Strategies, Key Opportunities, Significant risks associated,
offering innocwative advice and dynamic perspective, etc,

Modification in the Emplove -

The Board approved the conversion of SMEL Loyalty ESPP Scheme (ESPP - 2023} into SMEL Loyalty
ESOP Scheme [ESOP - Il 2023). Furtfer, the Board also approved creation of fresh poal of 15, DD Lo
Dptions convertible into equal no. of Equity Shares.
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The Disclosure Pursuant to Sebi Circular CIR/CFD/CAMD/A/2015 Dated 9th September, 2015 for the

Issizarsce of Securities under Regulation 30 of the Sebi (Listing Obligations and Disclosure
Reguirements) Regulations, 2015:

| Brief Details of Options Granted | SMEL Employee Stock Incentive Plan - 2023 being
' granted to the elgible employess under:
ii. SMEL Lovalty ESOP Scheme (ESOP |1 - 2023)
Whether the scheme i in terms of SERl - Yes
[Share Based Employees Benelits and
- Swest Equity) Regulations, 2021
Tetal No. of Shares covered by these = 2,500,000 Equity Shares
aptions s, et S ———
| Pricing Formula The aforesaid options are being granted as mentioned
below:
ES0P Il - 2023 at Fair Market Value ("FMVY"] as on grant
o date less 50% discount
Vesting Period | Cptions shail vest in the following manner:

SMEL Loyalty ESOP Scheme (ESOF Il - 2023):
| Date of Vesting | Vesting Percentage
| On first anniversary of the | 0% of the total
grant date Eligible Options shall
"u'est
' On second anniversary of  30% of the tﬂtﬂl
the grant date Eiigible Options shall
West |
On third anniversary of the 30% of the total [
grant date Ellgible Options shall
| Vest |

' Exercise Period & |s5ix) rulunth:'.frnm the date nhastinguithe rasper:tmr
_ Gptions.

The meeting commenced al 3:30 p.m. and concluded at 5220 p.m.

This is for your kind information and records.

Tharking you,
For Shyam Metalics and Energy Limited

L g ey |
Birendra Kjmar Jain |\ s
Company Secretary % e S

Enclosed: As Above ek
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*Apnexure-A"

Information pursuant to Para A of Part A of Schedute [l the SEBI (LODR) Regulation, 2015, read with SEBI
circular no. CIR/CFO/CMD/4/2015 dated September 9, 2015;

el category, Wnd) L gedsr lo amy of the

Limited

Name Mr. Malay Kumar De Mr. Shashi Kumar " Mr. Ashok Kumar Jaiswal
(DN No. D0117655) {DIN: 00116600) Independent Director
(DIN: 00040825) |
Reason for Change To Strengthen the Board To Strengthen the Roard | Due to Porsonal Reason
i ;?;;::E;f | Compaosition Camposition .
Date of |
:::;me | zifffﬁ‘jrﬂuza . 0 27/07/2023 - _ E?,u"ﬂ.i.'{iﬂﬂ
Brief Profile | Mr. Malay Kumar De aged | Mr, Shashi Kumar aged 76 years, N.A
| ahout 64 Years 15 a Retired | having about 53 years of rich
| 145 Officer. CQuaiification | experience in warious fislds, is a
wise, he is M. 5 in Organic = B.5¢ [Hons] gradunsted in Mining
Chemistry from University of Enginesring from Indian School of
porth Bengal, Siliguri. He has  Mines, Dhanbad, He was the Ex-
| Joined the 145 in 1935 and | Chairman of Coal India Limited.
was  allotted West Bengal | Since retiverment from Coal India
cadre. He was the Chairman | Limited, Shri Shashi Kumar has been
and bManaging Director of | working as Advisor (Coal) to NTPC
WBSEDCL and WBSETCL, He | Ltd. IFFCC and Chhattisgarh Power
alsa served as Chief Secretary | Limited,
of West Bengal
Disclosure of | He is not related toany of the | He is not related to any of the A
mﬂrm directors of the Company. directars of the Company.
[in case of
appointment of a
_Director) |
Other Directorship | He s not halding the pnsltlnn 1, Godswar Power ond lspat MIL

Membership of
Committee Companies as on date, Audit Committee — Chairman
3 el
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‘Womination and Remuneration
Committes -Chairman ‘

Risk Management Commities —
hember

Corporate Social Responsibility
Commitiee -Memhber

Z. Indian Mining Consultancy
Private Limited

|
%, Develecto Mining Limited
4. Khagra Jovdew Resources Private

Limited
5. Matangi Enterprises Private
| Limited
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Anmewure = @

Dietails with respect to change in Auditors of the Company as required under Regulstion 30 Read with
Schedule 1l aof the Listing Regulations and SEM Circular CIRSCFDS CMD/4,/2015 dated September 09,
2015

Change in Auditors

| 5L Particulars Details Details
| No. |
1. MName of the Augitor M5 5 K Agrawal' & Co | M/s MSKA B Associates, Chartered
I | Chartered Accountants LLP | Accountants
2.  Reazon for Change '.'I:, _ F.ﬂlgnltlnn F'ul:H:IDIHI.'I'I'IE'ﬂt
appointment,  resignation, |
remaoval, death uruthen_nrlse |

! =By S 1
3. Effective Date { Till the Closure of Business | 28 July, 2023
Appointment/Resignation haurs of 27 July, 2023 M |
4 Brief profile . /5. MSKA & Associates is a |
member firm of BDO International
which is 5th Largest network of
accounting, tTax and advisory firms
amnd is the largest mad-tier network |
in the workd. [

| /s, MSKA & Associates, an Indian
| Partnership Firm established in
1978 and registered with the
| Iinstitute of Chartered Accourttants
| of Indla {ICAl) and the PCADB [US
Public Company  Accountancy
Owversight Board) offers 2 wide
range of services i Audit
Assurance, Tax  and  Advisory
domain led by industry experts,

They are specialised In providing
services like — Audit & Assurance,
Risk Advisory, Direct/indirect Tax
Advisory & Compliances, Due
Diligence, Valuations, etc. and are
located at varicus citles In India like
Mumbai, Kolkata, Chennal,
Bangalore, Ahmedabad, Hyderabad,
Pune, Gurugram, Koch: and Goa.

K. | Distlosure of relationships  N.A, THA
between directors |in case of
| un minEEPolntment of 4 dicector)
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ACCOUNTANTS LLP THE CHAMBERS, OPP. GITAMIALI STADILIM

1855, RAJDANGA MAIN RDAD, KASEA
KOLKATA - 700 107

PHOME : 033-4008 9302 /9903 /3904 / 9905
Website | wwwiskaprawal.co.in

EMAIL © Info@skagrawal.co.in

% 5 K AGRAWAL AND CO CHARTERED SUITE NOS : 606608

(FORMERLY S k AGRAWAL AND CO)
CHARTERED ACCOUNTANTS
LLPIN — ANV 2905

FRN- 306033E/E300272

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Shyam Metalics and Energy Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
Board of Directors of
Shyam Metalics and Energy Limited

1. We have reviewed the accompanying Statement of undudited Consolidated Finsncial Results of Shyam
Metalics and Encrgy Limited (the “Parent Com pany"}, and its subsidiaries {the parent com pany and its
subsidiaries together referred to as "the Grou p"), Its associates and joint ventures for the quarter ended
30" June, 2023 ("the Statement™) attached herewith, being submitted by the Parent Company purscant to the
requirement of Regulation 33 of the SEBI ( Listing Obliganons and Disclosure Requirements) Regulations,
20135, as amended ("the Listing Regulations™),

2. The Parent Company's Management is respansible for preparation of siatement in accordance with the
recognition and measurement principles laid down in Indian Accou nting Standard 34, (Ind AS 34) “Interim
Financial Reporting™ prescribed under section 133 of the Companies Act, 2013 sy amended, read with
refevant rules issued thercunder and other accounting principles penerally aceepted in India and in
compliance with Regulation 32 of the Listing Reguiations. The statement has been approved by the
Company’s Board of Directors, Our respamsibility is to express a conclusion on the statement based on our
review.

4 We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Finaneial Information Perfarmed by Independent Auditar of the Entity™ issued by
the Institute of Chartered Accountants of India. This stafdard requires that we plan and perform review to
obigin moderate assurance s to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analvtical and other review procedures. A review is substantially less in
scope than an wudit conducted in accordance with Standards on Auditing and consequently does not enable
us 0 obbiin an assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit apinion,

We also performed procedures i accordance with the crrcular issucd by the SEBT under Repulation 33(8) of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended, to the exten
applicable

4. The statement includes the results of the entitics mentioned in Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragmph 3 above and based on the
consideration of the review reports of other auditars referred to in paragraph 6 below, nothing has come to
our attention thal causes us to believe that the accompanying statement, prepared in accerdance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (‘Ind As")
specificd under section 133 of the companies Act, 2013 as amended, read with relevant rules issued
thereander and other accounting principles genernlly accepted in Indis, has not disclosed the information
required to be disclosed in terms of Listing Regulations, mcheding the manner in which it s 1o be disclosed,
or that it contains any material misstatement.
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S K AGRAWAL AND CO CHARTERED SUITENOS : 605-608
@( ACCOUNTANTS LLP H{E e A, O AN B

1855, RAKDANGA MAIN ROAD, KASHA
[FORMERLY 5 K AGRAWAL AND CO| —

KOLKATA - 700 107
CHARTERED ACCOUNTANTS PHONE : 033-4008 9902 /5903 /9904 [ 9905
LLPIN — AAN-79726

Website | wiww.akagrawal.co.in
FRN- 306033E/£300272 EMAIL : Infof@skagrawal.co.in

., We did not review the interim financial statements of:

* 13 step down subsidiaries, whose unaudited interim financial results and other unaudited
financial information include total revenue of ¥ 18.85 crores, total net loss after tax of ¥ 11.80
crores and total comprehensive loss of T 11.80 crares for the period from April 1, 2023 to June
30, 2023 respectively, as considered in the statement.

* 3 associates and 2 joint ventures, including Direct and Indirect, whose unaudited Interim
financial results and other unaudited financial information include Grou p's share of net profit
of T 0.03 crores and Group's shares of total comprehensive income of T 0,03 crores for the
period from April 1, 2023 to June 30, 2023 respectively, as considered in the statement.

These interim financial statements have been reviewed by other auditors and their reports, vide which
they have Issued an unmodified conclusion, have been furnished to us by the other auditors /
Management and our conclusion on the statement, In so Far as it relates to the amount and disclosures
included in respect of theses subsidiaries, associates and jointly controlled entities, is based solely on
the reports of ether auditors and the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the statement (n respect of matters stated in para 6 above is not modified with
respect to our rellance on the work done and the reports of the other auditors and the fnancial results
certified by the management.

For 5 K Agrawal and Co Chartered Accountants LLP
Chartered Accountants
Firm Registration Number ;3080335 E300272

FLYE
i
Partner

Membership Number-301571
UDIN: 233615+ B4 Sy | §ooa

Flace: Kolkata
Date: July 27, 2023
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Annexure 1 to Auditor's Report
N Name of Entities Country  of
No. o Incorporation
| A, Subsidiaries [Direct)
I..l_ Shyam Sel and Power Limited Inclia
B. Subsidiaries (Indirect)
1 Shree Venkateshwara Electrocast Private Limited India
2 Hrashva Storage and Warehousing Private Limited . India
3 Taurus Estates Private Limited | India
4 Whispering Developers Private Limited | India
5 Meadow Housing Private Limited India
6 Platinum Minmet Private Limited India
7 Shyam Energy Limited India
8 Shree Sikhar iron & Steel Limited India
g Nirjhar Commodities Private Limited ) | India
10 5. 5 Natural Resources Private Limited India
11 Ramsarup Industries Limited India
12 | Shyam Metalics Fiat Products Private Limited India
13 Shyam Metalics International DMCC Dubai
C Associates (Direct)
1 Meghna Vyapar Private Limited India
D | Associates (Indirect)
1 Kolhan Complex Private Limited India
2 Kecons Teadecare Private Limited India
E Joint Ventures (Direct)
1 M|5] Coal Limited India
F Joint Ventures (Indirect)
1 Kalinga Energy & Power Limited India




Shyam defalics and Enerpy Limated
Registered Office : Trinity Towar, Teh Floar, B2 Topaiz Road, Vafkar - 700 046
CIM: L4010XWEROOZPLODGS 40

Statement of Conanlidoted Finaneial Results for the Quarter Endog 306k june’ a3

F Mee Warth - Eguity Share Capital & Cther Egurly gscluding Capital Ressrve

[FinCr)
- -Buarier Endad ¥ear Endgg
G PR 0060023 | 31032023 | soteson | 3103300
Uraudited) TAudited) [nudited] Thudited)
Ifcome :
[ay Reveron from Soeration: 3, 306:R] 138008 3230 1361018
1a] Dther inenme 31300 1386 21493 1120
Tot Inpome 3,339,284 3.410.94 3,04515 13,722 15
2| Expeisey
(] Cott of matersal consimied LA15TE L5358 1.995.41 E51h.33
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19 Emplepee benelis sxparies S804 §7.55 THO2 3518
{iel Drher expensos 41137 44183 429,50 141289 |
|Total Expanses 2001 55 2.965.62 2,616.60 11,134.20 |
3
Earning before interest, Dapreciztaon and Amortisation, Share in Frofit / 437 85 A44.32 BI%.53 1,597.90
[Levss) of dssociates ond Joint Veature and Tas |1-3) ! L
48 Finance costs 36, 75 36D G.E2 8313
SfProfe after Finance Cost but before Depreciation and Amortisation, Shae
In Profit f {Loss) of sssaciates and Joint Venture and Tas {3-4) 40115 405 73 E21EL 150477
&) Capreciation =nd amortisatian FHpAE 11901 | 1588 8476 MEE0N
F| Peafitfloss) tefore Share In Profit/(Loss) of Associate and Inirt Vanters
liﬂﬂ bk (&6} 2BI:34 27584 5i6.93 1,041 659
8 Share in Prafity[Loss) of Asociate and oIt Ventars 003 0,03 0,03 0.14
8] Profit/ (Loss) befare tax [748) Hzir|  ajeE; 52606 1,041.83
LO] Tan Expansp: ;
sl Currant Tau 7.0 2878 L 23459
(b Dofaroed Taw (4 583 7 {25.51) f41.17)
] hal Cradit Litised 4.4 - -
L1\ Profit f {Loss) sher tas (5-10] 135,20 L5884 41385 CEdRA]
Profit f Logs attributzble taien Contrailing Interest 218 [2.30 [Loh| "0 14|
!Frnﬁt,-' Lows attriutably by @wners of the Parent 23733 L 4B1IH 414.E5 25560
111r:|1hr:r comprehensive incame / [Lass)
L} e thd wil not be reclassiied prof and jass
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Notes to Consolidated Financial Results

L In terms of Regulation 33 of the SER] (Listing Obligations and Disclosure Requirements) 2015 as amended,
the above Statement of Consolidated Financlal Results of the Group has been reviewed by the Audit
Lommittee and approved by the Board of Directors al their respective maetings held on July 27,2023 The

section 133 of the Companies Act 2013, as amended, read with relevant turkes there under and In terms of
Regulation 33 of the SERI {Listing Obligarions and PHsclosiure Reguirenents) 2015, asamended

3. Further to our notice to members through stock exchangss; all the pending litigations: of Mittal Corp
Limited has been resolved and settled, An application for approval of Resolution Plan has heen filed with
the Hon'ble NCLT, Mumbai Bench, The matter has been heard and [s Resered for Order,

4. The Group is in the busipess of manufacture of steel and allied produgts {including the manufacture of
pellets, sponge iron, TMT and Long Products, ferro alloys and generation of power} and accordingly, stoel
and altied products is the only reportable sepment in accordance with Ind AS 108 — Segment Reporting,

5. The date of AGM has heen fixed an September 21, 2023,
6. Previous period/year figures have heen regroupedreclassified whersver MECESEARY,

7. Flgures for the quarter ended March 31, 2023 represents the difference hetween audited figures in respect
of the full inaneial yearand the published figures of Nine minths ended Ducember 31, 2022

Foraml on tie belalf nflluard

o

Place - Kolkata Mahabir Pras:a:l;
Date - 27-07-2023 Chalrman
DIN - 00235750
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To
Board of Directors of
Shyam Metalics and Energy Limited

I We have reviewed the dccompanying Statement of unaudited Standalone Fmancial Results of Shyam Metalics
and Energy Limited ("the Company"), for the quarter and year ended 30™ June, 2023 (“the Statement"}, being
subtuticd by the Company pursuant to the requirement of Regulation 33 of the SER] ( Listing Obligations arid
Diselosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"},

2. The Company’s Management s responsible for preparation of statement in aceordance with the recognition
and measurement principles kaid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting™ prescribed under section 133 of the Companies Act, 2013 as amended, read with refevant mles
wsued thercunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The statement has been approved by the Company’s Board of

Directors, Our responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the ststement m accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standird requires that we plan and perform review 1o

fnancial information consists of making inguiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain an assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBT under Regulation 33(8) of
the SEBI (Listing Obligation and Disclosyre Requirements) Repulation 2015, as smended, o the extent
applicahle.

4. Based on our review conducted as above, nothing has come to our atfention that eauses us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement principles laid down
i the aforesaid Indian Accounting Standard {*Ind As") specified under section 133 of the com panies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of [ Asting Repulations, neluding the
mannet in which it is to be diselosed. ar that it COMmams any material misstatement,

For § K Agrawal and Co Chartered Accountants LLP
Chartered Accountants
Firm Registration Number S03IIEE300272

oo Charlarsg A
i L
S

Agarwal
Partner
Membership Number-30157)

UDIN: 23304 5 M 6 S yeH Ko

Place: Kolkata
Date: July 27, 2023
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Notes to Standalone Financial Results

L. In terms of Regulation 33 of the SEBI [Listing Obligations and Disclusire Réquirements) 2015 s amended,
the above Statement of standalone Financial Results of the Company has been reviewsd by the Audl
Committee and approved by the Board of Directors at their Fespective meetings held on July 27, 2023, The
auditors have carried a review of the restlts for the quarter ended Junie 30, 2023 and have issuad an
enmodified opinion.

2. The above statement has hoen prepared in accordance with the Indian Accowiting Standards notified under
Section 133 of the Companies Act 2013, as amended, read with relevant riles there under and in terms of
Regulation 33 of the SERI [Listing Dbligations and Disclosure Requirements) 2015, a5 amended.

% The Company is in the business of miany facture of steel and allied products {including the manufacture of
pellets; sponge iron, ferro alloys and generation of power] and accordingly, steel and allted prodicts is the
enly reportable segment in accordance with Ind AS 108 — Segment Reparting.

4. The date of AGM has been fixed o September 21, 2023,
3. Previous period/year ligures have been regrouped freclassifled whierever NEvassary

& Figures for the quarter ended March 31, 2023 represents the difference between audited figures in respact
of the full financial year and the published figures of Nine menths ended December 31, 2022

Place - Kollam Mahabir Pra
Date - 27-07-2023 Chairmn
DIN - p02 357820




