SMEL/SE/2022-23/49 November 09, 2022

The Secretary, The Manager - Listing Department

Listing Department, BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Dalal Street, Limited

Mumbai 400 001 "Exchange Plaza”, 5th Floor, Plot No. C/1, G-
Maharashtra, India Block, Bandra-Kurla Complex, Bandra
Scrip Code: 543299 (East), Mumbai 400 051, Maharashtra, India

Symbol: SHYAMMETL |’

Dear Sir/Madam,
Sub: Revi R

This is in reference to our letter no. SMEL/SE/2022-23/48 dated 9" November, 2022 in
regard to the intimation of the unaudited financial results for the quarter and half year
ended 30" September 2022 as considered and approved by the Board of Directors of
Shyam Metalics and Energy Limited (“the company”) at its meeting held today i.e. 9th
November, 2022.

We would like to inform that inadvertently incorrect page of Consolidated Statement of
Cash Flow has been signed and uploaded. Accordingly, we are again uploading herewith
the revised financial statements incorporating the correct Consolidated Statement of Cash
Flow.

Kindly take the same on record and oblige.
Regret the inconvenience caused.
Thanking You,

For Shyam Metalics and Energy Limited

Encl: as above
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of
the Shyam Metalics and Energy Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Shyam Metalics and Energy Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Shyam Metalics and Energy Limited (the "Parent Company”) and its subsidiaries (the Parent
Company and its subsidiaries together referred to as "the Group"), its associate and joint ventures
for the quarter ended September 30,2022 (the "Statement") attached herewith, being submitted by
the Parent Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations").

2. The Parent Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind
AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has
been approved by the Parent Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular No, CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
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accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

We did not review the interim financial statements of:

* 9 step down subsidiaries, whose unaudited interim financial results and other unaudited
financial information include total revenues of ¥ 1.05 crores, total net profit after tax of % (3.75)
crores and total comprehensive income of ¥ (3.75) crores for the quarter ended September 30,
2022, as considered in the Statement.

s 2 associates and 2 joint ventures, including Direct and Indirect, whose unaudited interim
financial results and other unaudited financial information include Group’s share of net profit of
% (0.001) crores and Group's share of total comprehensive income of T (0.001) crores for the
quarter ended September 30, 2022, as considered in the Statement.

These interim financial statements have been reviewed by other auditors and their reports, vide
which they have issued an unmodified conclusion, have been furnished to us by the other auditors
/ Management and our conclusion on the Statement, in so far as it relates to the amount and
disclosures included in respect of these subsidiaries, associates and jointly controlled entities, is

based salely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial
results certified by the Management.

For S KAGRAWAL AND CO CHARTERED ACCOUNTANTS LLP
Chartered Accountants
Firm Registration No. - 306033E/E300272

o =]

Vivek Agarwal
Partner
Membership No: 301571

UDIN:-?—:LE G‘Iﬁ f&CQ:’(‘(‘ Ff:llé ':7)-_-1:_ ._-:::_:_k |_'-._';._.__J___;_-_-_-::3

Place: Kolkata
Date: 09 Navember 2022
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Annexyre 1 to Auditor’s Report
sI. No. Name of Entities mgz“““'f ;fm

A | Subsidiaries (Direct)
1

Shyam Sel and Power Limited  India
B | Subsidiaries (Indirect) |
1 | Shree Venkateshwara Electrocast Private Limited India
2 Hrashva Storage and Warehuusing Private Limited ' India
3 Taurus Estates Private Limited India =1
4 Whispering Developer Private Limited | India
5 | Meadow Housing Private Limited | India
6 | Platinum Minmet Private Limited - India |
7 | Shyam Energy Limited e - India |
8 Shree Sikhar Iron & Steel LimItEd | India
9| Nirjhar Commodities Private Limited India
10 | 5.5. Natural Resources Private Limited (acquired on 23 May, 2022) India
11 | Ramsarup Industries Limited (acquired on 227 May, 2022) . _ | India

Meghana Vvapaar Pvt Litd India

€ | Associates (Direct)
[ 1

D | Associates (Indirect)

1 Kolhan Complex Private Limted india i}
| 2 | Kecons Tradecare Pvt. Ltd. ) | India |
~E_ | Joint Ventures (Direct) . |

1 M]5] Coal Limited B _India

F | Joint Ventures (Indirect)
h;aunga Energy & Power Limited | India

|
T8 Go, Soaoted 2 4ce,
BRI AR
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Shyam Metalics and Energy Limited
Registered Office : Trinity Tower, Tth Floor, 83 Topsia Road, Kolkata - 700 046.
CIN: L40101WB2002PLCO95491

Statement of Unaudited Consolidated Financial Results for the quarter ended and Half Year Ended 30 September 2022

{%in Cr.)
Quarter Ended Half Year Ended |  Year Ended
ik EAIFICAAS 30-09-2022 | 30-06-2022 | 30-09-2021 | 30-09-2022 | 30-09-2021 | 31-03-2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited  Audited
1|{Income :
{a) Revenue from Operations 3,085.20 3,223.20 2,494.34 6,308.40 4,959.37 10,393.96
{a) Other Income 21.65 2193 20.68 43.58 2B.46 &0.00
Total Income 3,106.85 3,245.13 2,515.02 6,351.98 4,987.83 10,453.96
2 Expenses:
{a} Cost of material consumed 2,314.35 1,996.49 1,534.63 4,310.24 3,025.02 6,460.88
{b) Purchase of stock-in-trade 17.21 98.49 14.95 115.70' 22.34 32.54
() Change In Inventories of finished goods,
stock in trade and work -in-progress (46.12) 14,10 (16.25) (32.02) {104.19) (180.88)
(d) Employes benefits expense B83.47 78.02 60.03 161.49 123.93 246.57
[e) Other expenses 472,72 429,50 276.95 902.22 580.61 1,235.10
Total Expenses 2,841,563 2,616.60 1,870.31 5,458.23 3,647.71 7.794.21
3|Earning before Interest, Depreciation and Amaortisation, Share in |
Profit / (Loss) of associates and Joint Venture and Tax (1-2) Lt A GARTS R 34012 463875
4 Finance costs 14.88 6.84 4.59 21.72 11.30 23.17
5|Piofit after Finance Cost but before Depreciation and
Amaortisation, Share in Profit / (Loss) of associates and loint 250.34 621.69 640.17 872.03 1,328.82 2,636.58
Venture and Tax (3-4)
6| Depraciation and amartisation expense 110.44 54.76 60.55 205.20: 17193 272.40
7| Profitf{loss) before Share in Profit/|Loss) of Associate and loint
Venture and tax (5-6) 139.90 526.93 579.57 666.83 1,206.89 2,364.18
&| Share in Profit/{Loss) of Associate and loint Venture 0,05 .03 0,05 0.08 0.07 0,14
8| Profit / (Loss) before tax {7+8) 139.95 526.96 579.62 666.91 1,206.96 2,364.32
10| Tax Expense:
{a) Current Tax 4157 138.62 145,57 180.59 323.25 539.46
{b) Deferred Tax (12.93) (25.51) 23.77 {38.44) 15.42 (0.08)
{c] Mat Credit Utilised - = - - B 100.79
11/|Profit / (Loss) after tax (9-10) 110.91 413.85 410.28 524.76 B868.29 1,724.15
Profit / Loss attributable to Non Controlling Interest (3.39) {1.00) (2.90) (4.39) (3.87) {0.36)
Profit / Loss attributable to owners l}_"lithe Parent 114.30 414.85 414.18 529.15 B72.16 1,724.51
12| 0ther comprehensive Income / (Loss)
{a) ltems that will not be reclassified to profit and loss
- Remeasurement of Definad Beneafit Plan 078 {1.91) (1.31) {1.13) (1.92) (1.02)
- Equity instruments at fair value through other
comprehensive income (22.08) 33.77 18.98 11.71 55,17 57.35
(b) Income tax relating to items that will not be reclassified
to profit or loss {3.22) 0.83 (3.90) (2.39) {11.96) (12.76)
Other comprehensive Income/ {Loss) for the year {24.50) 32.69 13.77 8.19 41.29 43.57
13| Total comprehenslve Income/ (Loss] for the year (11+12) B6.41 446.54 424.05 532.95 909.58 1,767.72
Comprehensive Income attributable te Non Controlling Interest {3.29) {1.00) (3.90) {4.39) (3.87) 10.36)
Comprehensive Income attributable to owners of the Parent 89.80 44754 427.95 537.34 013,45 1.768.08
14| Cash Profit (PAT attributable to the equi ders of the parent +
o ni o [5+11;qu tyhol e 224,74 509.61 474.73 734,35 994,09 |  1,996.91
15|Paid - up Equity Share Capital (Face Value - Rs.10 Per Share) 255.08 255.08 255.08 255.08 255.08 255.08
16| Other Equity N.A N.A MN.A N.A WA 5,579.57
17 | Met Worth # 5,834.65
18|EPS HK
{a) Basic 4.35 16.22 3537 £8.91
{b) Ciluted 4.35 16.22 35.37 68.91
# Net Worth ; Equity Share Capital + Other Equity
## The earning per share for the quarter has been calmlated on the basis nf -,wa!ghl.rd average no, of 5 Initial public

offer of the company.

& wﬂf (.\




Shyam Metalics and Energy Limited
CIN: L40101WB2002PLCO95491

Consolidated Balance Sheet as at 30th September, 2022

(TincCr.)
Asat3oth | Asat3lstMarch,
Particulars September 2022 2022
Assets
Non-Current Assets
a) Property, Plant and Equipment 257222 2,383.52
b} Right-of-use assets 70.26 66.01
c) Capital work-in-progress 2,470.67 768.28
d) Intangible Assets 3.43 5.09
&} Investments in assoclates and joint ventures 1.65 1.57
f) Financlal Assets
i) Investments 504.43 348.68
I} Other Financlal Assets 36.08 38.96
g) Other Non-current Assets 169.29 139.19
h) Deferred Tax Assets (Net) = =
Total non-current assets (A) 5,828.03 3,751.30
Current Assets
a) Inventories 1,811.57 2,057.02
b} Financial Assets
1] Investments 957.12 685.66
i) Trade Receivables 395.54 376.10
i) Cash and Cash equivalents 9.87 91.90
iv) Bank balances other than (i) above 326.51 233.98
v) Loans b.64 172.89
vi) Other Financial Assets B0.07 105.83
c) Current tax assets [net) 40.45 37.25
d) Other Current Assets 756.46 913.07
Total current assets (B) 4,384.23 4,673.70
Total Assets (A + B) 10,212.26 8,425.00
Equity and Liabilities
a) Equity Share Capital 255.08 255.08
b) Other Equity 6,571.17 5,579.57
Total Equity (&) 6,826.25 5,834.65
Non Controlling Interest (B) 390.42 3.99
MNon-Current Liabllities
a) Financial Liabilities
i} Borrowings 125.25 125.83
ii) Lease Liabilities 5.55 5.96
iif) Others Financial Liakilities 1417 12.42
b) Provisions 17.09 14.01
) Deferred Tax Liabilities (Net) 7131 107.28
d) Other Non-current Liabilities 181.05 17101
Total non-current liabilities (C) 414.42 436,51
Current Liabilities = N
a) Financial Liakbilities
i} Borrowings 715.84 407.86
ii] Lease Liabilities 3.40 X0
| lii) Trade Payables
Total Outstanding dues of micro enterprises and 137 .84
all enterprises
otal Qutstanding dues of other than micro 1,185.48 1,186.10
7- - =n s enterprises and small enterprises
10 _eyther Financial Liabilities 299.94 200.31
~B7 Other Current Liabilities 298.89 304.40
€) Provisions 29.81 29.75
d) Current Tax Liabllities (Net) 46.44 10.18
Total current liabilities (D ) 2,581.17 2,149.85
Total Equity and Liabilities (A + B+ C+ D) 10,212.26 8,425.00




Shyam Metalics and Energy Limited
CIN: L40101WB2002PLCO95491

Consolidated Statement of Cash Flow (% In Crores)
; lipp W0 B gl il
Particulars er3022 | T_31March2022
Unaudited ~ Audite
A. Cash flow from operating activities:
Net Profit Before Tax b66.91 1,206.96 2,364.32
Ad]ustments for;
Depreciation 205.20 12193 272.40
Provision for Gratuity 2.50 0.90 0.90
Dividend Recelved (0.17) (0.12) (0.20)
Unspent Liabllities written back and Unclaimed Balances adjusted 0.14 1.18 {11.00)
Unrealised Foreign Exchange Fluctuations 19.60 (3.11) {3.11)
Gain on fair value of mutual fund investment {10.15) (2.55) (13.42)
Gain in fair value of equity instruments through Profit and loss 0.04 {10.58) (0.33)
Profit on Sale of Investments - (3.61) {16.45)
Interest Income (27.25) (8.32) (27.43)
Interest & Finance charges 21.72 11.30 23.17
Operating Profit Before Weorking Capital Changes 878.54 1,313.58 2,588.85
Adjustments for
Increase/(Decrease) in Trade and other payables (30.84) 28.43 827.61
Decrease [ (Increase) in Trade Receivable (23.28) 148.26 160.23
Decrease [ (Increase) in Inventories 245.48 (190.39) (1,026.79)
Decrease / {Increase) in other assets 238.04 (83.71) (285.45)
Cash flow from operating activities before taxes 1,307.94 1,216.17 2,264.45
Direct Taxes Pald (net) (148.06) {207.91) (574.90])
Net cash flow from operating activities [A) 1,159.88 1,008.26 1,689.55
B. Cash flow from investing activities:
Purchase of Property Plant & Equipment (Net) (2,130.88) (464.45) (1,071.40)
('ncrease)/ Decrease in Investment [Net) (417.11) {585.12) (723.86)
Acquistion of Subsidiary 558.09 - =
Dividend Received 0.17 012 0.20
Loans Refunded/ (Given) 164.21 (43.26) (161.27)
Interest Received 20.67 9.46 29.79
Met cash from investing activities (B) (1,804.85) (1,087.25) {1,926.54)
C. Cash flow from financing activities:
Repayments/Proceeds from Borrowing (Net) & Current Maturities 314.96 (466.63) (253.34)
Proceeds from issue of shares - 619.96 625.58
Adjustment for Non Controlling Interest 384.50 (3.87) (0.36)
Dividend Pald {114.79) (68.87) (183.66)
Interest paid {21.73) (11.30) (23.17)
MNet cash from financing activities (C) 562.94 69.29 165.05
Met increase/{decrease) In cash & cash equivalents (A+B+C) {82.03) {9.70) {71.94)
Cash and cash equivalents at the beginning of the year 91.90 163.84 163.84
Cash and cash equivalents at the end of the year 9.87 154.14 91.80




Notes to Consolidated Financial Results

1.

Place - Kolkata Mahabir Prasad
Date - 09-11-2022 DIN - 00235780

In terms of Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements) 2015 as amended,
the above Statement of Consolidated Financial Results of the Group has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on November 9, 2022,
The auditors have carried a review of the results for the quarter ended September 30, 2022 and have issued
an unmodified opinion,

The above statement has been prepared in accordance with the Indian Accounting Standards notified under
Section 133 of the Companies Act 2013, as amended, read with relevant rules there under and in terms of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) 2015, as amended.

On May 23, 2022, 55 Natural Group, a subsidiary of the company, completed the acquisition of Ramsarup
Industries Ltd pursuant to a Corporate Insolvency Resolution Process implemented under the Insolvency
and Bankruptcy Code 2016. The impact of the Resolution Plan has been given effect to on the acquisition
date.

The Fair Valuation of assets and liabilities acquired have been determined provisionally in accordance with
IND AS 103 "Business Combinations”.

The Parent Company is in the business of manufacture of steel and allied products {including the
manufacture of pellets, sponge iron, ferro alloys and generation of power) and accordingly, steel and allied
products is the only reportable segment in accordance with Ind AS 108 — Segment Reporting.

The President has given his assent to the Code on Social Security, 2020 ("Code”) in September 2020. On 13th
November 2020 the Ministry of Labour and Employment released the draft rules of the Code. However, the
date on which the code will come into effect has not been notified. The Company will assess the impact once
the subject rules are notified and will give appropriate impact to its financial statements in the period in
which the Code becomes effective,

The comparative figures have been regrouped and recast to make them comparable with the current period
figures.

For and on the behalf of Board
2= o,
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financlal Results of the Shyam
Metalics and Energy Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors
Shyam Metalics and Energy Limited

1. We have reviewed the accompanying statement of unzudited standalone financial results of Shyam Metalics and
Energy Limited (the "Company”) for the quarter ended September 30, 2022 (the "Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEB] {Listing Obligations and
Disclosure Requirements]) Regulations, 2015, as amended (the "Listing Regulations™).

2. The Company's Management is responsible for preparation of the Statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations, The Statement has been approved by the Company's Board of Directors. Our responsibility is to express
a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE] 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of [ndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement, A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBl under Regulation 33{8) of the SEBI
[Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared In accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which
itis to be disclosed, or that it contains any material misstatement,

For S KAGRAWAL AND CO CHARTERED ACCOUNTANTS LLP
Chartered Accountants
Firm Registration Ng)- 306033E/E300272

Vivek Agarwal

Partner

Membership No: 301571

UDIN: 21501591 B C.Q:THEB L68
Place: Kolkata

Date: 09* November 2022




Shyam Metalics and Energy Limbted
Registared Office : Trinlty Towar, 7th Floor, 83 Topsia Road, Kolkata - 700 046.
CIN: LA DI WB 2002 PLCDSS491
Statement of Unaudited Standalane Financial Results for the quarter ended and Half Year Ended 30 September 2022

{%inCr.}
SN Quarter Ended Half VearEnded | YearEnded
PARTICULARS 30-05-2022 30-06-2022 30-09-2021 30-09-2022 | 30-09- = :
Unaudited Unaudibed Unacdited Unaudited | Una | Awdived |
1/ Income :
{a) Revenue from Dparations 141003 1,442.86 1,157.61 - 2,852.89 2,343.70 4,658.41
i) Other Income 8.44 15.30 7417 2374 75.76 8517
Total Income 1.418.47 1,458.16 1,231.78 2,876,653 2,419.46 4,753.58
2| Expenses: s
(4] Cost of matarisl consumed 1,131.78 983,51 743,40 2,115.28 147862 2,934.26
{2} Purchase of stock-in-trade 0.16 . - 015 210 210
{c) Chi in inventories of finished goods, 1
mﬂ'ﬁ trade and work -In-progress 470 10.27 {22.33) 14.97 {84.58) {104.07)
[d) Empleyen benefits expense 48,04 4z.03 32.52 _BEO7. 64.95 127.83
[#] Other axpanses 18644 206.96 127.00 393.40 266.83 552,62
Total Expenses 1,367.12 1,242.77 ET3.59 2,609.89 1,727.92 3,512.74
3| Earning before Interest, Dopreciation and Amortisation and Tax (1-2) 5135 21538 358,19 266.74 69154 1,240.84
4| Finance costs 4.03 329 152 732 521 | 8.96
5 ;::::Tr Finance Cost but before Depreclation and Amortisation and 47.32 212.10 IEELT 259.42 686.33 1,231.88
6| Depreciation and amortisation expense 43.61 4057 8.5 B4.18 56,65 119.61
7| Profit / [Loss) before tax [5-6) a7 171.53 32842 175.24 529.68 111277
B| Tax Expensa:
{a} Current Tax 255 44.20 54,50 | 46,75 138,00 187.21
[b) Deferred Tax 2.57) (20,34} 5.8 {23.51) 6.15 4.00
[} Mat Credit Unilised - * - - * 100.79
8|Profit / (Loss) after tax (7-B) 173 148.27 259.64 152.00 484,52 810.27
10| Other comprehensive Income [/ (Loss) 1
{a} Items that will nat be reclassified to profit and loas
- Remeasurerment of Defined Benefit Plan 0.63 {1.69) {0.35) {1.06) {0.78] {027
- Equity instruments at fair value through ather i
comprehensive Income (23.86) 15.14 17.56 1128 5223 5361
(b} Incosme: tax relating to items that will not be reciassified
o profit or loss {2.97) 0.61 |4.06) | |2.36) [12.01) {12.51)
Other comprehensive Income/ {Loss) for the year (25.20) 34.06 13.15 7.86 39.44 a0.83
11| Total comprehensive Incomne/ (Loss) for the year [9+10} 2247 182.33 7279 159,85 523.96 851.10
12 m-mtmmm“ﬂum+mmamﬁnﬂm} e 188,88 287.08 236.18 se117 o
13 |Paid - up Equity Share Capital [Face Value - fi5.10 Per Share) 185,08 255.08 255.08 255.08 255.08 255.08
14 Dther Equity N.A NA N.A H.A N.A 3,395.10
15| Net Warth i 3,650.18
18| EPS ##
{a) Basic 0,15 581 10.20 5.96 18,74 32.38
{b) Diluted 015 5.81 10.20 5.95 19.74 32138

& Net Waorth : Equity Share Capital + Other Eguity

& The earning per share for the quartar has been calculated on the basls of welghted average no. of shares purscance to the initial public offer of the company,

1 U '.'c.\'- ;




Shyam Metalics and Energy Limited
CIN: LA010TWBE2002PLCO95481
Standalone Balance Sheet as at 30th September, 2022

(¥ in Crores)
Asat o
Particulars September2022 |  3fstMarch2022
Unaudited Audited
ASSETS
Man-Currant Assats
a) Property, plant end equipment 1,010.63 936.86
b} Right-of-use assels 26.40 21.88
¢} Capital work-in-progress 562.36 436.85
d) Intangible assets 217 364
&) Investments in subsidiaries, associates and jaint 923.20 §23.20
venturas
f) Financial assets
Iy Investments 40417 338.42
i} Other financial assets 26.44 1861
g Deferred tax assets (net) = 4
h) Othear non-curnent assets 3125 44.38 |
Total Non Current Assets (A) 3,082.62 272394
Current Assets
a) Inventaries BBB.5S | 1,006.24
b} Financial assels
i} Investments 39715 355,08
il} Trade receivabiea | 158,92 103.88
iy Cash and cash equivalenta 355 42.77
iv) Bank balances ather than (i) above 153.80 110.49
v) Loans 0.13 015
wi} Other financial assats 1257 17.62
¢} Current tax assets (net) 16,46 14.93
d) Cther cumrent assets 328.35 423.14
Total Current Assets (B) 1,958.48 gﬂﬂﬂ
Total Assets (A + B) 5,041.10 4,798.22
EQUITY AND LIABILITIES
Equity
a) Equity share capital 255.08 255.08
&) Other equity 3,44047 3,385.10
Total Equity (A} 369525 3,650.18
Lishilitles
Mon-Current Liabilities
a) Financial liabilities
i}y Borrowings 039 0.54
iy Lease Liabiliies 278 319
iii) Other financial liabilites g ] 11.56
b) Provisions B.90 6.64
) Defarred tax ligkalittes {net) 50.09 T1.24
c) Other nan-current Eabilities 18073 170.66
Total Non Current Liabilities (B) 256.20 254.03
Current Liabilitles
&) Financial liabilites
i} Bofrowings 32036 178.06
iy Lease labilities 067 067
i} Trade payables
Total outstanding due of micro enterprise and small
entarprise 1,37 263
Total cutstanding dus to creditors other than micra emerprise and small enterprise 495.73 518.72
Iv) Cthar financial liabilites 118.36 3BT
b} Other current liabillties 120,36 118.48
&) Provisions 29.30 28.30
Total Current Liabilities (C) 1,088.65 884.01
Total Equity and Lisbilities (A + B+Gl 5.041.10 4, 798.22




Shyam Metallcs & Energy Limited
CIN: L40101WB2002PLCOS5491
Standalone Cash flow Statement for the perlod ended 30th September 2022

i i = -y
- ot B bl e

A. Cash flow from oporating lui:t-vﬁ-hs:

Profiti{loss) before tax 175.24 620.68 1,112.27

Adjustments for:

Depreciation B4.18 56.65 119.81

Irrecoverable Debts, Claims and Advances Written Off 0.3 0.03 {11.57)

Dividend Received - (61.78) (81.78)

Unrealised Forelgn Exchange Fluctuations 1.57 0.27 1.57

Gain on fair value of mutual fund and Bonds ' (9.38) (1.77) (.80
Pravisicn for Expected Credit Loss {0.01) 016 0.16
Proviglon for Gratuity 1.69 069 1.26

Profit on Sale of Investments - (8.28)

Interest Income (13.47) {3.52) (16.36)

Payment of Princlpal portion of Lease Liability .21 1.68 0.40

Payment of interest Portion of Lease Liabliity 0.08 1.02 1.08

Interest & Finance charges = 7.32 521 8.96

Operating profit before working caplital changes 247.77 628.32 1,139.53

Adjustments for :

Increased/{Decrease) in Trade and other payables T3.38 23.56 26412

Decrease ! (Increase) in Trade Recaivable (55.29) 179.81 206.18

Decrease | (Increase) in Inventories 119.69 (113.41) (475.28)

Decrease | {Increase) in other assels 48,61 {251.31} (272.54]

Cash flow from operafing activities bafore taxes 434.16 467.06 892.01

Direct Taxes Paid (net) (48.28) (B6.56) (210.66

Mat cash flow from operating activities (A) 385.88 380.50 681.33

B. Cash flow from investing activitios:

Purchase of Property Plant & Equipment (Net) (279.28) {(188.71) (479.95)

{Increase) Decrease in investment (Net) (177.21) (228.83) (558.37)

Dividend Recaived - 61.78 61.78

Loans Rafunded! (Given) 002 {255.68) 9.13

Interest Received 12.55 4.73 12.25

Mot cash from Investing activities (B) [443.92) {616.71) [955.16)

C. Cash flow from financing activities:

Repayment of Lease Liabilities {0.71) {281} {1.44)
Proceeds from issue of share capital - 610.96 625.58 [
Dividend FPaid {114.79) {68.87) (183 .66)

RepaymentsiProceeds from Borrowing {Net) & Current Maturities 142.16 (220.09) (137.65)

Interast paid (7.84) 1532} {8.58)

Net cash from financing activities (C) 18.82 3z3.07 294.25

Mot Increasei{decrease) in cash & cash equivalents [A+B+C) (39.22) 86.86 20.42

Add: cash and cash equivalents at the beginning of the yaar 42.77 22.35 22,35

Cash and cash equivalents at the end of the year 3.55 j09.21  AZiT




Notes to Standalone Financial Results

1.

Place - Kolkata
Date - 09-11-2022

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015 as amended,
the above Statement of Standalone Financial Results of the Company has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on November 9, 2022.
The auditors have carried a review of the results for the quarter ended September 30, 2022 and have issued
an unmodified opinion.

The above statement has been prepared in accordance with the Indian Accounting Standards notified under
Section 133 of the Companies Act 2013, as amended, read with relevant rules there under and in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended.

The Company is in the business of manufacture of steel and allied products {including the manufacture of
pellets, sponge iron, ferro alloys and generation of power) and accordingly, steel and allied products is the
only reportable segment in accordance with Ind AS 108 — Segment Reporting.

The President has given his assent to the Code on Social Security, 2020 ("Code") in September 2020. On 13th
November 2020 the Ministry of Labour and Employment released the draft rules of the Code. However, the
date on which the code will come into effect has not been notified, The Company will assess the impact once
the subject rules are notified and will give appropriate impact to its financial statements in the period in
which the Code becomes effective.

The comparative figures have been regrouped and recast to make them comparable with the current period
figures.




