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Dear Madam, Sir,

Re: Outcome of Board Meeting

This has reference to our letter dated June 30, 2023.

The Board of Directors of Shyam Metalics And Energy Limited {“the Company”) at its meeting
held today, i.e. July 08, 2021, inter-alia, transacted the following business:

1. Financial Resuits

Approved the Audited Financial Results (both Standalone and Consolidated) of the Company
for the Quarter and Financial Year ended March 31, 2021. S K Agrawal and Co Chartered
Accountants LLP, the Statutory Auditors of the Company have issued Auditors’ Report with an
unmodified opinion on the Financial Results of the Company for the Financial Year ended
March 31, 2021.

A copy of the said results together with the Auditors’ Report for Quarter and Financial Year

ended March 31, 2021 are enclosed herewith. These are also being made available on the
website of the Company at www.shyammetalics.com,

2. Dividend

Recommended a dividend of Rs. 2.70/- per Equity Share of Rs. 10.00/- each {27%) to the
shareholders of the Company for the Financial Year ended March 31, 2021. The dividend
recommended by the Board of the Company is subject to the approval of the shareholders at
the ensuing Annual General Meeting {AGM) of the Company and will be paid as per applicable
guidelines.

| SHYAM METALICS AND ENERGY LIMITED
Trinity Tower, 7% Floot, 83, Topsia Road, Kolkata - 700 046 (India)
+2133 4016 4001 11, +9] 33 4016 4025 1% seltmt@shyamgroup.com
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The Board meeting commenced at 11:30 a.m. (IST) and concluded at 1:15 p.m. (IST). This
disclosure is made in terms of Regulation 30 of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This is for your kind information and records.

Thanking you,

For Shyam Metalics And Energy Limited

Birendra Kumar Jain
Company Secretary

Enclosed : As Above

SHYAM METALICS AND ENERGY LIMITED
@ Trinity Tower, 7* Floor, 83, Topsia Road, Kolkata - 700 046 {India)
. +91 33 4016 4001 10 +9133 4016 4025 9 seltmt@shyamgroup.com
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Independent Auditor’s Report on the Statement of Audited Consolidated Financial Results for the quarter and
year ended March 31, 2021 of Shyam Metalics and Energy Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligationsand Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of
Shyam Metalics and Energy Limited,

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Audited Consolidated Financial Resutts of Shyam Metalics and
Energy Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group™), and its joint ventures and associates for the gquarter ended March 31, 2021 and for the
year ended March 31, 2021 (“Statement”), attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2013,
as amended (*Listing Reguiations”).

In our opinian and to the best of gur information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements and other financial
information of the subsidiaries, joint ventures and associates, the Statement:

i. includes the results of the entities as mentioned in Annexure | to this audit report;
ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated nei profit and other comprehensive income and
other financial information of the Group for the quarter ended March 31, 2021 and for the year ended
March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143{10) of
the Companies Act, 2013, as amended {"the Act”). Our responsibilities under those Standards are further described in
the *Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group, its joint ventures and associates in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a true
and fair view of the net profit and other comprehensive income and other financial information of the Group
including joint ventures and associates in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its joint ventures and associates are responsible for maintenance of adequate
accounting records inaccordance with the provisions of the Act for safeguarding of the assets of the Group and its
joint ventures and associates and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent
and the design, implementation and maintenance of adequate internal financial controls, that were =
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
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presentation of the Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid,

In preparing the Statement, the respective Board of Directors of the companies inctuded in the Group and of its joint
ventures and associates are responsible for assessing the ability of the Group and of its joint ventures and associates
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has nc realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint ventures and associates
are also responsible for overseeing the financial reporting process of the Group and of its joint ventures and
associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financiat Results

Qur objectives are to obtain reasonable assurance abouf whether the Statement as a whole is free from material
misstatement, whether due te fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasenably be expected te influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with 5As, we exercise professicnal judgment and maintain professional skepticism
throughaut the audit. We also:

s ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a hasis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invalve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3}(i) of the Act, we are also responsible far
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the opegrating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its jeint ventures and associates
to continue as a going concern. If we conctude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify aur opinion. Our conclusions are based on the audit evidence obtained up te the
date of our auditor’s report. However, future events or conditions may cause the Group and its joint ventures
and associates to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial infarmation of the
entities within the Group and its joint ventures and associates of which we are the independent auditors to
express an gpinion on the Statement. We are responsible for the direction, supervision and performance of
the audit of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsibte for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit apinion.

We communicate with those charged with governance of the Helding Company and such other entities included in
the Statement of which we are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in inter
identify during our audit. We also provide those charged with governance with a statementAfatwe hivé!tom
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with relevant ethical requirements regarding independence, and to communicate with them all relatfonships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matters

The accompanying Statement includes the audited financial statements and other financial information, in respect
of:

* 11 subsidiaries including step-down subsidiaries, whase financial statements and other financial information
include total assets of Rs 44,72 crores as at March 31, 2021, total revenues of Rs 11.33 crores and Rs
12.65 crores and total net profit after tax of Rs 2.84 crores and Rs 3,17 crores far the quarter and the year
ended on that date respectively, and net cash outflows of Rs 33.18 crores for the year ended March 31,
2021, as considered in the Statement, whose financial statements and other financial information have been
audited by their respective independent auditors.

« 2 Associates, whose financial statements and other financial information include Group’s share of net profit
of Rs0.00 crores and Rs 0.01 ¢crores and Group’s share of total comprehensive profit of Rs 0.00 crores and
Rs 0.01 crares, far the quarter and for the year ended March 31, 2021 respectively, as considered in the
Staternent, whose financial statements and other financial information have been audited by their
respective independent auditors.

» 3 joint ventures, whose financial statements and other financia! information include Group's share of net
profit of Rs D.00 crores and Rs 0.0t crores and Group’s share of total comprehensive profit of Rs 0.00
crores and Rs 0.01 crores, for the quarter and for the year ended March 31, 2021 respectively, as considered
in the Statement, whose financial statements and other financial information have been audited by their
respective independent auditors.

The independent auditor’s report on the financial statements and other financial information of these entities have
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, joint ventures and associates is based solely on the reports of
such auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors and the financial statements and other financial information
certified by the Management.

The Statement includes the results for the quarter ended March 31, 2021, December 31,2020 and March 31, 2020
which have been prepared by the management from the books of accounts, which is neither audited nor reviewed
by us. Qur report on the statement is not modified in respect of this matter.

For § K Agrawal and Co Chartered Accountants LLP
Chartered Accountants
Firm's Registration No.: 306033E/E300272

Y 27

Vivek Agarwal
Partner
Membership No. 301571

Place: Kolkata
Dated: & July, 2021
UDIN: 2130157 1AAAA|I7182
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Subsidiaries;

iy B 2

Shyam Sel and Power Limited

Damodar Aluminium Pvt Ltd

Singbhum Steel & power Pvt Lid

Rennaisance Hydropower Pvt. LtKalinga infra Prajects Pvt.
Kalinga Infra Projects Pvt. Ltd.

Ltd.

Step-down Subsidiaries:

RIS CHE S U

Shyam Energy Ltd

Meadow Housing Pvt. Ltd.

Taurus Estates Pvt. Ltd

Whispering Developers Pvt. Ltd.

Nirjhar Commodities Private Limited

Hrashva Storage and Warehousing Private Limited
Shree Sikhar Iron & Steel Pvt Ltd

Associates:

1.
2.
3.

Meghna Vyapaar Pvt, Ltd.
Kecons Trade Care Private Limited
Kolhan Complex Private Ltd

Joint Ventures:

1.
2.
3.

MJSJ Coal Limited
Kalinga Energy & Power Limited
Karc River Pellets Private Limited




Shyam Metalics and Energy Limited

Registered Office : Trinity Tower, 7th Floor, 83 Topsia Road, Kolkata - 700 046.

CIN: U40101WB2002PLCO95491

Consolidated Statement of Profit and Loss for the guarter/ twelve months ended on 31st March, 2021

{TinCr)
S.N. Quarter Ended Year Ended
PARTICULARS 31-03-2021 31-12-2020 31-03-2020 31-03-2021 | 31-03-2020
{Refer Note 4} |[Refer Note 4) | (Refer Note 4} Audited
1|Income :
{a} Revenue from Operations 2,350,51 1,689.57 1,083.68 6,287.07 4,376.35
{a} Other Income 9,26 7.60 2.25 23.72 11.83
Total Income 2,359.77 1,707.17 1,085.93 6,320.79 4,388.18
Z2lExpensas:;
{a}) Cost of material consumed 1,280.04 1,051.67 5946.18 3,716.74 2,718.23
{b) Purchase of stock-in-trade 63.01 2.83 29.61 67.58 63.25
{£) Change in inventories of finished goods,
stock in trade and work -in-progress 35.58 {30.55) {27.06) 48.99 (102.50)
{d) Employee benefits expense 62.76 53.01 4541 188.14 168.36
(&) Other expenses 282.36 267.80 249.81 881.83 863.92
Total Expenses 1,723.75 1,344.76 893.95 4.903.23 3,710.26
3 =
Earning before Interest, Depreciation and Amortisation, Share 636.02 362.41 191.98 1,417.51 §77.92
in Profit { {Loss} of associates and Joint Venture and Tax {1-2)
4| Finance costs &.63 20.07 25.03 62.46 85.89
5|Profit after Finance Cost but before Depreciation and
Amortisation, Share in Profit / {Loss) of associates and Joint 629.39 342.34 166.95 1,355.05 592.03
Venture and Tax {3-4)
6| Depreciation and amortisation expense 80.35 77.63 93.11 200.36 296.68
7| Profit/(1oss) before Share in Profit/{Lass) of Associate and Joint
Venture and tax (5-6} 549.04 264.71 73.84 1,054.69 205.35
8| Share in Profit/([Loss} of Associate and loint Venture 0.12 {0.11) {0.51) 0.27 0.02
9| Profit / {Loss) hefore tax (7+8) 549,16 264.60 73.33 1,054.96 295.37
10| Tax Expense:
{a) Current Tax 174 82 51.04 10.77 266.56 57.45
{a) Deffered Tax {13.36) {2.31} {17.37) {55.16} {102.31)
11 |Profit / {Loss) after tax {2-10}) 3R7.70 215.87 79.93 843.56 340.23
Profit / Loss attributahle to Non Controlling Interest 0.20 0.08 0.20 0.20 {0.01}
Profit / Loss attributable to owners of the Parent 387.50 215.79 79.73 843 36 340.24
12|0ther comprehensive Income / (Loss)
{a) ltems that will not be reclassified to profit and loss
- Remeasurement of Defined Benefit Plan 0.54 {0.00) 2.07 0.68 {0.65)
- Equity instruments at fair value thraugh other
comprehensive income 124 1.32 (1.91) 5.89 1.63
{b} Income tax relating to items that will not be reclassified
to profit or loss {0.52} {0.18) (0.77) {1.42) {0.55)
Other comprehensive Income/ (Loss) for the year 1.26 1.16 {D.61) 5.15 0.43
13[Total comprehensive Income/ {Loss) for the year (11+12) 388.96 217,03 79.32 8248.71 340.66
Comprehensive Income attributable to Non Cantrolling Interest 0.20 0.08 0.20 0.20 {0.01}
Comprehensive Income attributable to ewners of the Parent 388,76 215.94 79.12 948,51 340.67
14|Cash Proflt !PAT attrlbut_abi_e to the equityholders of the parent 467.85 304,42 172.54 1,143.72 636.92
+ Depreciation & Amartisation]) (6+11)
15{Paid - up Equity Share Capital {Face Value - Rs.10 Per Share) 233.81 233681 23361 233.61 23351
16|0Other Equity 3,400.44 2,592.84
17|Net Warth 3,634.05 2,826.45
18|Net Debt Equity Ratio (.07 .32
19|Interest Service Coverage Ratio 17.51 4.30
20|EPS
{a} Basic 16.60 g.24 142 36.10 14.56
{b) Diluted 16.60 5,24 3.42 36.10 14.56

{a) Net Worth : Eguity Share Cagital + ODther Equity
{(b) Net Debt Equity Ratic : Net Debt / Total Equity

(Net Debt: Non Current Borrowing + Current Borrowing + Current maturities-g

equivalents - Other bank balances}
{Equity : Equity Share Capital + Other Equity)

{c} Interest Service Coverage Ratio : Operating EBIT / Finance Cost




Shyam Metalics and Energy Limited
Registered Office ! Trinity Tower, 7th Floor, 83 Tapsia Road, Kolkata - 700 046.
CIN: U40101WB2002P1.0095491
Consolidated Balance Sheet as at 31st March 2021

{TinCr.)
As at 31st March, 2021 As at 31st March, 2020
Particulars ¢
Audited Audited
A |Assets
1 |Non-Current Assets
a) Property, Plant and Equipment 1,758.87 1,968.52
b) Right-of-use assets 42.69 43.16
c) Capital work-in-progress 506.40 23545
d) Intangible Assets 0.65 0.79
&} Investment in associates and joint ventures 11.95 11.70
) Financial Assets
i} Investments 54.63 60,73
ii} Other Financial Assets 38,76 40.76
a) Othar Non-currant Assets 252.47 140,32
) Deferred Tax Assets (Nat} 6.76 29.02
Total Non Current Assets 2,674.18 2,530.45
2 |Current Assets
a} Inventories - 1,030.23 1,486.71
b} Financial Assets
i} Investments 21524 71.59
ii} Trade Receivables 533.54 159.02
iy Cash and Cash equivalents 163.84 29.70
iv} Other Bank Balances 159.94 91.54
v} Loans 16.18 3.95
vi} Other Financial Assets 87.38 61.40
¢) Current tax assets {net} 0.15 479
d} Other Currant Assets 539.22 618.02
Total Current Assets 2,745.72 2,531.72
Total Assets 5,41%9.90 5,062.17
Equity and Liabilities
1 |Equity
a) Equity Share Capital 23361 233.61
¢) Other Equity 3,400.44 2,592 .84
Total Equity 3,634.05 2,826.45
Non Controlling Interest 4,35 4.15
2 |Non-Current Liabilities
a) Financial Liabilities
i} Borrowings 120.13 35131
ii) Lease Liabilities 6.01 5.93
iii} Others Financial Lizhilities 8.73 19.88
b} Provisions 10.59 27.18
d} Other Non-current Liabilities 206.93 262.69
Total Non Current Liabilities 353.44 666.99
3 [Current Liabifities
a) Financial Liabilities
i) Borrowings 564,78 698.61
ii} Lease Liabilities 0.58 0.45
iii) Trade Payables
Qutstanding due to Micro, Small and Medium Enterprises 2.20 3.35
Outstanding due to Creditors other than Micro, Small and Medium
Enterprises 364.86 579.43
iv) Other Financial Liabilities 63.79 154.55
k) Other Current Liabilities 295,51 127.64
¢) Pravisions 29.28 Q.55
d) Current Tax Lizbilities (Net) 7.06 -
Total Current Liabilities = s ,A28.06 1,564.58
S e AN ——a
Total Equity and Liabilities AC . Cipe ST | N . 541980 5,062.17




Shyam Metalics and Energy Limited
Registered Office : Trinity Tower, 7th Floor, 83 Topsia Road, Kolkata - 700 046.
CIN: U40101wWB2002PLL095491
Consolidated Statement of Cash Flow for the year ended on 31st March 2021

{TinCr.)

Financial Year ended on

Financial Year ended on

Particulars 31 March 2021 31 March 2020
Audited Audited

A. Cash flow from operating activities:
Net Profit Before Tax 1,054.96 295.37
Non Cash Adjustment for Neon cash Non operating items
Depreciation 300.36 296.70
Provision for Gratuity 1.78 0.21
Dividend Recaived {0.08} {0.60)
Unspent Liabilities written back and Unclaimed Balances adjusted {11.61) {4.64)
Unrealised Foreign Exchange Fluctuations {12.74) 1.45
Gain on fair value of mutusl fund investment {1.01) {1.32)
Gain on derivative contracts {including provision for mark-ta-market losses) - {0.06)
Gain in fair value of equity instruments through Profit and loss {8.53) -
Profit on Sale of Investments {1.33) {1.84}
{Profit)/Loss on sales of Property, Plant and Equipment - 0.17
Interest lncome {11.50) {5.96}
Interest & Finance charges 62.46 85.89
Operating Profit Befare Working Capital Changes 1,372.76 665.37
Adjustments for movement in:
Increase/{Decrease) in Trade and other payabies {213.30) {81.16)
Decrease / (Increase} in Trade Receivable {364.69) {41,24)
Dacrease / (Increase} in Inventories 456.48 {754.58)
Dacrease / (Increase} in other assets {12.28} 175,11
Cash flow from operating activities before taxes 1,238.37 (36.50)
Direct Taxes Paid (net) {188.58) {54.50)
Net cash flow from operating activities (A) 1,049.80 {91.00)
B. Cash flow from investing activities:
Purchase of Property Plant & Eguipment {Net) {361.05) {563.70}
{Increase)f Dacrease in Investment {Nat) {126.92) 133.03
Dividend Received 0.08 0.60
Loans Refundad/ {Given) {92.76) 341
Interest Received 5.38 6.75
Net cash from investing activities (B} [492.27) {419.91)
€. Cash flow from financing activities:
Repayments/Proceeds from Borrowing {Net) & Current Maturities {317.91} 516.88
Dividend Paid (43.22} -
Acqguisition of Nan Controlling Interest 0.20 {0.28)
Interest paid {62.46) {85.89)
Net cash from financiﬁ activities [(C) {423.39) 530.71
Net Changes in Cash & Cash Equivalents [A+B+C) 134.14 19.80
Cash and cash equivalents at the beginning of the year 29.70 9,90
Closing Cash & Cash Equivalents 163.84 29.70




Notes to Consolidated Financial Results

10

The Company had completed its Initial Public Offering (IPO) of its equity shares which have been listed on
BSE Limited {"BSE") and Nationat Stock Exchange of India Limited {"NSE") with effect from June 24, 2021.
Accordingly, the above Statement of Consolidated Financial Results for the quarter and year March 31,
2021 {"Statement”) are drawn up for the first time in accordance with the Listing requirements.

The above results have baen reviewed by the Audit Committee and approved by the Board of Directors in
meetings held on 8th July 2021.

The above statement has been prepared in accordance with the Indian Accounting Standards notified
under Section 133 of the Companies Act 2013, as amended, read with relevant rules there under and in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended.

The Board of Directars has recommended a dividend of Rs.2.70 per equity shares of Re.10 each for the
financial year ended 31 March 2021 subject to approval of the members at the ensuing Annual General
Meeting.

The Consolidated financial results for the quarter ended March 31, 2021, corresponding quarter ended
March, 2020 included in the statement have nat been subject to an audit or review by our statutory
auditars. However, the management has exercised necessary due diligence to ensure that the financiai
results for these periods provide a true and fair view of the company's affairs.

Figures of the quarter ended 31 March 2021 and 31 March 2020 are the balancing figures between the
audited figures in respect of the fuli financial year and management reviewed third quarter of the relevant
financial year.

The Company is in the business of manufacturing steel products and hence there is anly one reportable
operating segment as per IND AS 108- Operating Segments.

Our Campany and our Subsidiary, Shyam SEL and Power Limited, has received CRISIL A1+, CRISIL AA-/
Stable, and CRISIL Al+ rating from CRISIL for their short-term {bank facilities) rating, long-term (bank
facilities) rating and commercial paper, respectively. In addition, cur Company and our Subsidiary, Shyam
5EL and Power Limited, has received CARE Al+, CARE AA-/ Stable, and CARE A1+ rating from CARE for their
short-term (bank facilities} rating, lang-term (bank facilities) rating and commercial paper, respectively.

The outbreak of corona virus {COViD-19} pandemic globally and in India is causing significant disturbance
and slowdown of economic activity. Due to the lockdown announced by the Government, the Company’s
operations were suspended/slowed down during the lockdown period. The gperations and economic
activities have gradually resumed with requisite precautions and expected to return to normaley in due
course of time. The Cempany has taken into account the possible impact of COVID-19 in preparation of the
financial results, including its assessment of its liquidity position and recoverable value of its assets based
on internal and external information up to the date of approval of these financial results and current
indicators of future economic conditions. The Company will continue to closely ohserve the evalving
scenario and take into account any future developments arising cut of the same.

The President has given his assent to the Code on Social Security, 2020 {"Cade") in September 2020. On
13" November 2020 the Ministry of Labour and Employment released the draft rules of the Code. However,
the date on which the code will come into effect has not been notified. The Company will assess the impact
once the subject rules are notified and will give appropriate impact to its financial statements in the period
in which the Code becomes effective,

The Annual General Meeting of the Company will be held on 27 August, 2021 to adopt the accounts for
the financial year 2020-21.

Previous period/year figures ha
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Independent Auditor’s Report on the Statement of Audited Standalone Financial Results for the quarter and
year ended March 31, 2021 of Shyam Metalics and Energy Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Shyam Metalics and Energy Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of Audited Standalone Financial Results of Shyam Metalics and Energy
Limited (the “Company”) for the quarter ended March 31, 2021 and for the year ended March 31, 2021 (“Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
i, is presented in accordance with the requirements of the Listing Regulations in this regard; and

il. gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair
view of the net profit and other comprehensive income of the Company and other financial information in accordance
with the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continueas
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or hasno
realistic alternative but to do so.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and te issue an auditor’s repart that includes our opinion. Reasonable
assurance is a high level of assurance bui is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstaternent when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

= dentify and assess the risks of materiat misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissicns,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3){i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the cperating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Beard of Directors’ use of the going concern basis of accounting and,
kased on the audit evidence cbtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial resuits or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concerr.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scape and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and cther matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the guarter ended March 31, 2021, December 31, 2020 and March 31, 2020
which have been prepared by the management from the books of accounts, which is neither audited nor reviewed
by us. Our report on the statement is not modified in respect of this matter.

For 5 K Agrawal and Co Chartered Accountants LLP
Chartered Accountants
Firm’s Registration No.: 306033E/E300272

a5 v

Vivék Agarwal

Partner

Membership No. 301571
Place: Kolkata

Date: 87 July 2021

UDIN: 2130157 1AAAAIH2040




Shyam Metalics and Energy Limited
Registered Office : Trinity Tawer, 7th Floor, 83 Tapsia Road, Kolkata - 700 046.
CiN: U40101WB2002PLC095491
Standalone Statement of Profit and Loss for the quarter/ twelve months ended on 31st March, 2021

{ZinCr.}
S.N. Quarter Ended Year Ended
PARTICULARS 31-03-2021 31-12-2020) 31-03-2020 | 31-03-2021 l 31-03-2020
(Refer Note 4] |{Refer Note 4} |{Refer Note 4) Audited
1|income :
{a) Revenue from Operations 1,075.67 791.57 603.91 3,023.74 2,112.03
{a) Other income 45.60 2.23 0.82 50.27 3.68
Total Income 1,121.27 793.80 604.73 3,073.96 2,115.71
2 |Expenses:
{a} Cost of material consumed 558.66 526.80 362.74 1,804.71 1,384.59
{b) Purchase of stock-in-trade 22.45 283 1.02 27.02 14.30
{c) Change in inventories of finished goods,
stock in trade and work -in-progress 4294 {38.25) {16.35) 38.41 {68.22)
{d} Employee benefits expense 31.88 31.68 24.44 101.89 91.84
{a} Other expensas 128341 109,50 113.72 384.08 376.52
Total Expenses 784.44 632.56 485.56 2,356.11 1,799.03
3 i?rmng before Interest, Depreciation and Amortisation and Tax (14 136.33 161.24 119.17 717.85 316.68
4| Finance costs 4.75 9.13 16.10 38.72 56.75
5|profit ?ﬂe_r Finance Cost but befare Depreciation and 332.08 152.11 103.07 §79.13 250.93
Amortisation and Tax {3-4}
6| Dapreciation and amortisation expense 46.19 34.59 55.05 149.66 159,45
7| Profit / (Loss) before tax (5-6} 285.89 117.52 48.02 529.47 100.48
8| Tax Expense:
{a) Current Tax 71.82 26.27 6.00 115.82 21.00
(a) Deffered Tax {0.71} 8.07 {11.96} (25.25) {25.27)
9|Prafit / [Loss) after tax {7+8) 214,79 83.18 53.98 438.90 105.35
10|Other comprehensive Income { (Loss)
{a) ltemns that will not be reclassified to profit and loss
- Remeasuremeant of Defined Benefit Plan 0.26 - 2.16 0.35 {0.48)
- Equity instruments at fair value through other
comprehensive incormea 1.64 - {(.59) 4.27 2.16
{b} Income tax relating to items that will not be reclassified
to profit or loss {0.48) - {0.62) {1.12} {0.34)
Other comprehensive Income/ (Loss) for the year 1.42 - 0.5 3.50 1.34
11 |Total comprehensive Income/ {Loss) for the year (9+10) 216.21 83.18 54,93 442.40 106.69
12|Cash P-I'OfI:t {Profit for the year/period + Depreciation & 260.98 17.77 109.03 588.56 264.80
Amortisation} (6+9)
13|Paid - up Equity Share Capital (Face Value - R5.10 Per Shareg} 233.61 233.61 233,61 233.61 23361
14|Gther Equity 2,123.56 1,724.34
15|Net Worth 2,357.17 1,957.85
16|Net Debt Eguity Ratio 0.09 0.32
17|Interest Service Coverage Ratio 13.38 2.71
18|EPS
{a) Basic 919 3,56 2.31 18.79 4.51
{b} Diluted 919 356 2.31 18.79 451

{a} Net Worth : Equity Share Capital + Other Equity

{b} Net Debt Equity Ratio : Net Debt / Total Equity
{Net Debt: Non Current Borrowing + Current Barrowing + Current maturities of long term borrowing - Current investments - Cash and cash
equivalents - Other bank balances),
{Equity : Equity Share Capital + Other Equity)

{c] Interest Service Coverage Ratio : Operating EBIT / Finance Cost




shyam Metalics and Energy Limited

Registered Office : Trinity Tower, 7th Floor, 83 Topsia Road, Kolkata - 700 046.

CIN: U40101WB2002PLC095491

Standalone Balance Sheet as at 31st March 2021

[RinCr.}
: As at As at
Particulars
31-03-2021 31-03-2020
Audited Audited
ASSETS
Non-Current Assets
a) Property, plant and equipment 785.82 932.10
b} Right-of-use assets 22.25 22.52
c} Capital work-in-progress 230.22 33.83
d} Intangible assets 0.16 0.18
e) investments in subsidiaries, associates and joint ventures 833.91 934.24
f} Financial assets
i} Investments 44.90 50.94
it] Other financial assets 2257 26.43
g) Deferred tax assets (net) 46.07 44.39
h} Other non-current assets 44,98 20.25
Total Non Current Assets 2,130.88 2,114.89
Current Assets
a) Inventories 530.96 775.65
b} Financial assets
i} Investments 9.81 4.18
if) Trade receivables 298.61 77.38
iit} Cash and cash equivalents 22.35 3,28
iv) Other bank balances 42.97 33.97
v) Loans 9.28 16.56
vi] Other financial assets 16.88 5.85
¢} Current tax assets {net} 1.46 9.25
d} Other current assets 210.74 313.46
Total Current Assets 1,143.06 1,239.68
Total Assets 3,273.94 3,354.57
EQUITY AND LIABILITIES
Equity
a) Equity share capital 23361 233.61
b} Other equity 2,123.56 1,724.34
2,357.17 1,957.95
Non-Current Liabilities
a) Financial liahilities
i} Borrowings 0.77 320.18
it) Lease Liabilities 3.23 3.15
it} Other financial liabilities 8.87 18.18
1} Pravisions 5.37 3.87
c) Other non-current lighilities 206.52 173.91
Total Nan Current Lighilities 224.76 519.30
Current Liabilities
a) Financial liabilities
i} Borrowings 311.07 339.68
ii) Lease liabilities 0.58 - 045
iii) Trade payables
Outstanding due to Micro, Small and Medium Enterprises 0.35 0.96
Outstanding due to Creditors other than Micre, Small and Medium Enterprises 159.04 401.80
iv) Other financial liabilities 13.05 48.68
b} Other current liabilities 178.83 66.50¢
c) Provisions 28.99 19.25
Total Current Liaf 692.01 877.32
Total Equity agd Eidbiliti 3,273.94 3,354.57




Shyam Metalics & Energy Limited
Registered Office : Trinity Tower, 7th Floor, 83 Topsia Road, Kolkata - 700 046.
CIN: U40101WB2002PLC035451
Standalone Statement of Cash flow for the year ended on 31st March 2021

ZinCr)
Financial Year Ended on
Particulars 31-03-2021 31-03-2020
Audited Audited

A. Cash flow from operating activities:
MNet Profit Before Tax 52947 100.48
Non Cash Adjustment for Non cash Non operating items
Depreciation 149.66 158.45
Irrecoverable Debis, Claims and Advances Written OFff 7.48 {4.58)
Dividend Received {44.13} {0.06)
Unrealised Foreign Exchange Fluctuations {5.69) 10.22
Gain on fair value of mutual fund and Bonds {1.07} 0.51

Provision for Gratuity 117 1.05
{Profit)/Loss on sales of Property, Plant and Equipment - {0.34)
Interest Income (4.03) (3.35)
Paymentof Principal portion of Lease Liability 0.51 0.35
Payment of Interest Portion of Lease Liability 0.37 D.38
Interest & Finance charges 33.72 54.50
Operating Profit Before Working Capital Changes 672.46 318.61
Adjustments for movement in:
Increase/[Decrease) in Trade and other payables {25.09) 279.01
Decrease / (Increase) in Trade Receivable (225.17) 10.71
Decrease / (Increase} in Inventories 244,69 {414.28)
Decrease / (Increase} in other assets 88.05 {158.24)
Cash flow from operating activities before taxes 634,94 35.81
Direct Taxes Paid (net} {85.57) {20.00)
Net cash flow from operating activities {A)2 599,37 15.81
B. Cash flow from investing activities:

Purchase of Property Plant & Equipment {Net) (174.13) (188.34)
{increase)/ Decrease in Investment (Net) £.10 {5.27)
Dividend Raceived 44.13 .06
Loans Refunded/ {Given}) 7.28 {16.54)
Interest Received 2,57 3.35
Net cash from investing activities (B) {114.05} {206.74)
C. Cash flow from financing activities:

Repayment of Lease Liabilities {0.66) {0.73)

Dividend Paid {43.22) -
Repayments/Proceeds from Borrowing (Net} & Current Maturities {380.92) 245.42
Interest paid {41.45) (54.50)
Net cash from financing activities {C} {466.25} 191.19
Net Changes in Cash & Cash Equivalents {A+B+C) 19.07 0.26
Cash and cash equivalents at the beginning of the year 3.28 3.02
Closing Cash & Cash Equivalents 22.35 3.28




Notes to Standalone Financial Results

10

The Company had completed its Initial Public Offering (IPO) of its equity shares which have been listed on
BSE Limited {"BSE") and National Stock Exchange of India Limited ("NSE") with effect fram June 24, 2021.
Accordingly, the above Statement of Standalone Financial Results for the quarter and year March 31, 2021
{"Statement") are drawn up for the first time in accordance with the Listing requirements.

The above results have been reviewed by the Audit Committee and approved by the Board of Directars in
meetings held on 8th July 2021

The above statement has been prepared in accordance with the Indian Accounting Standards notified
under Section 133 of the Companies Act 2013, as amended, read with relevant srules there under and in
terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements} 2015, as amended.

The Board of Directors has recommended a dividend of Rs.2.70 per equity shares of Re.10 each for the
financial year ended 31 March 2021 subject to approval of the members at the ensuing Annual General
Meeting.

The standalone financial results for the quarter ended March 31, 2021, corresponding quarter ended
March, 2020 included in the statement have not heen subject to an audit or review by our statutary
auditors. However, the management has exercised necessary due diligence to ensure that the financial
results for these periods provide a true and fair view of the company's affairs.

Figures of the quarter ended 31 March 2021 and 31 March 2020 are the balancing figures between the
audited figures in respect of the full financiat year and management reviewed third quarter of the relevant
financial year.

The Company is in the business of manufacturing steel products and hence there is only ane reportable
operating segment as per IND AS 108- Cperating Segments.

Our Company has received CRISIL A+, CRISIL AA-/ Stable, and CRiSIL Al+ rating from CRISIL for their short-
term {bank facilities} rating, long-term (bank facilities} rating and commercial paper, respectively. In
addition, our Company has received CARE A1+, CARE AA-/ Stable, and CARE Al+ rating from CARE for their
short-term {bank facilities) rating, long-term (bank facilities) rating and commercial paper, respectively.

The outbreak of corona virus (COVID-19} pandemic globally and in India is causing significant disturbance
and slowdown of economic activity. Due to the lockdown announced by the Government, the Company’s
operaticns were suspended/slowed down during the iockdown period. The operations and economic
activities have gradually resumed with requisite precautions and expected to return to normaley in due
course of time. The Company has taken inte account the possible impact of COVID-19 in preparation of the
financial results, including its assessment of its liquidity position and recoverable value of its assets based
on internal and external information up to the date of approval of these financial results and current
indicators of future economic conditions, The Company will continue to closely observe the evolving
scenario and take into account any future developments arising out of the same.

The President has given his assent to the Code on Social Security, 2020 ("Code"} in September 2020. On
13™ Ngvember 2020 the Ministry of Labour and Employment released the draft rules of the Code, However,
the date on which the code will come into effect has not been notified. The Company will assess the impact
once the subject rules are notified and wil give appropriate impact to its financial statements in the period
in which the Code becomes effective.

The Annual General Meeting of the Company will be hefd on 27*" August, 2021 to adopt the accounts for
the financial year 2020-21.

Previous period/year figures have been regrouped / r herever necessary.
CIaSSHHE
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