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3. K. PATODI & GO.
Chartered Ags ot aMS uprrors REPORT

To the Members of
WHISPERING DEVELOPERS PRIVATE LIMITED

Report on the IND AS Financial Statements

We have audited the accompanying IND AS financial statements of WHISPERING DEVELOPERS
PRIVATE LIMITED, which comprise the Balance Sheet as at March 31, 202 1, The Statement of Profit
and loss and the Cash Flow Statement for the vear ended 31% March,2021 and a summary of
significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid IND AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at 31= March 2021, its preoperative
expenses for the year ended on thart date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the F inancial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Fthics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Management’s Responsibility for the IND AS Financial Statements

The Company’s Board of Directors is respansible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these IND AS
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility alse includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.
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| Auditor’s Responsibility for the audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due 1o fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reason ably be expected to influence the economic decisions of users taken
on the basis of thes financial statements,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report} Order, 2016(“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexnre
a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. Asrequired by section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} In our opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

<) The Balance Sheet dealt with by this Report is in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts} Rules, 2014.

e} On the basis of written representations received from the directors as on 31 March, 2021, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2021, from
being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to other matters to be included in the Auditor’s Report and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position,

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

ii. There were no amounts which required to be transferred by the Company to the Investor
Education and Protection Fund.

For, S. K. PATODI & CO.
Chartered Accountants A
FRN 327254 o

(SANJAY PATODI)

Partner

M. No.062520

Place: Kolkata

Date: 30.06.2021

UDIN: 21062520A A AAHT2708
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Annexure —A_to the Auditors’ Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our
report to the members of Whispering Developers Private Limited of even date)

1. Inrespect of the company’s fixed assets

(a) There exists no Fixed assets with the Company; Accordingly clause (i) of the order is not
applicable to the Company.

2. The Company is not having any Inventory; hence clause (i) of the order is not applicable to the
Company.

3. According to information and explanation given to us, the company has not granted any loan,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered
in the register required under section 189 of the Companies Act, 2013. Accordingly, clause (iii) of
the order is not applicable.

= 4. In our opinion and according to informaticn and explanation given to us, the company has not
granted any loans or provided any guarantees or given any security or made any investments to
which the provision of section 185 and 186 of the Companies Act, 2013. Accordingly, clause(iv)
of the order is not applicable.

3. In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits and accordingly clause (v} of the order is not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1} of section 148 of the Act for any of the activities of the company and accordingly
clause (vi} of the order is not applicable.

7. In respect of stamtory dues :

(a) According to the information and explanations given to us and on the basis of ocur examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including Provident Fund, Employees’ State Insurance, Income-
Tax, Sales- Tax, Service Tax, Goods and Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Cess and other material statutory dues have been generally regularly deposited
during the year by the company with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of Income-Tax, Sales- Tax, Service Tax, Goods and Service
Tax, Duty of Customs, Duty of Excise and Value Added Tax which have not been deposited on
account of any dispute,

8. In our opinion and according to the information and explanations given to us, the company has
ne outstanding dues to any financial institutions or banks or any government or any debenture
holders during the year. Accordingly, clause (viii) of the order is not applicable.

9. The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments) and has not taken any term loans during the year. Accordingly,
clause (ix} of the order is not applicable.

10. To the best of cur knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company by its officers or employees has ..
been noticed or reported during the year. '




11.

12

13.

14,

15.

16.

The company is a private limited company and hence provision of section 197 read with schedule
V of the companies Act are not applicable. Accordingly, clause(xi) of the order is not applicable,

The Company is not a Nidhi Company and accordingly, clause(xii) of the order is not applicable
to the Company.

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177
and 188 of the Act. Where applicable, the details of such transactions have been disclosed in the
notes of the financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has mot made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
clause(xiv) of the order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors
or persons connected with them. Accordingly, clause(xv) of the order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the company, the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

For, 8. K. PATODI & CO.

Chartered Accountants
FRN 327254F.

(SANJAY PATODI)

Partner

M. No.062520

Place: Kolkata

Date: 30.06.2021

UDIN: 21062520AAAAHT2708



Annexure —-B to the Auditors’ Report

Repoit on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of WHISPERING
DEVELOPERS PRIVATE LIMITED (“the Company”) as of 31 March, 2021 in conjunction with our
audit of the IND AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Auadit of
Internal Financial. Controls over Financial Reporting issued by the Imstitute of Chartered
Accountants of India (‘TCAT). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, inclhiding adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Anditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintainred and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial ¢ontrols system over financial reporting and their operating effectiveness, Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the- - .

financial statements.




_

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial Tepotting, including
the possibility of collusion or improper management override of conrols, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to furure periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinicn

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For, S. K. PATODI & CQ.
Chartered Accountants
FRN 327254E

(SANJAY PATODI)

Partner

M. No.062520

Place: Kolkata

Date: 30.06.2021

UDIN: 21062520AAAAHT2708



WHISPERING DEVELOPERS PRIVATE LIMITED
Registered Address: 5, C R AVENUE PRINCEP STREET KOLKATA - 700072

CIN : U45400WB2010PTC155993, Email Id: shyamsel@ymail.com
BALANCE SHEET AS AT 31ST MARCH, 2021

1 Non-current assets
{a) |Property, Plant, and Equipment = -
(b)  |Capital Work In Progress 1 10,555,100 10,541,514
2 Current assets
{(a) [Financial Assets
J (i) Cash and cash equivalents 2 53,573 58,309
Total Assets 10,608,672 10,599,822
EQUITY AND LIABILITIES
1 |Equity
{(a) |Equity Share Capital 3A 7,400,000 7,400,000
(b} |Other Equity 3A (217,877) (217,877}
LIABILITIES
2 |Current liabilities
{a) |Financial Liabilities
(i) Short Term Borrowmgs. 4 3,400,000 3,400,000
(b) |Other current liabilities 5 26,550 17,700
Total Equity and Liabilities 10,608,672 10,599,822
Significant Accounting Policies A
Notes to Accounts 1to5
S. K. PATODI & CO. T 5 ~ For and on Behalf of the Board
- i GOy >
Chartered Accountants c?ﬂ\\\\
FRN : 327254E L
(SANJAY PATODI) -
Partner
M. Ne. 062520
Place: Kolkata
Date : 30/06/2021




WHISPERING DEVELOPERS PRIVATE LIMITED

Registered Address: 5, C R AVENUE PRINCEP STREET KOLKATA - 700072

CIN : U45400WB2010PTC155993, Email Id: shyamsel@ymail.com
STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 318T MARCH, 2021

I Revenue From Operations
I Other Income

III |TOTAL INCOME(I+II)
IV ~ |EXPENSES

TOTAL EXPENSES

Profit /Loss Before exceptional items and Tax
v (III-1V)

VI Exce[.::tiona] ftems

VII  |Profit Before Tax (V-VI)
VIII  |Tax Expense;
{1)Current Tax

{2)Deferred Tax

Net (Loss) for the period
Other Comprehensive Income

5

X1 [Total Comprehensive Income for the period

(In Rs)

Significant Accounting Policies
Notes to Accounts

S. K. PATODI & CO.
Chartered Accountants

FRN : 327254F. Qﬁﬂ

(SANJAY PATODI)
Partner

M. No. 062520
Place: Kolkata

Date : 30/06/2021

A
1t05

For and on Behalf of the Board

-

Director




WHISPERING DEVELOPERS PRIVATE LIMITED
Registered Address: 5, C R AVENUE PRINCEP STREET KOLKATA - 700072
CIN : U45400WB2010PTC155993, Email Id: shyamsel@ymail.com
‘CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021
Amount (in Rs.) | Amount (in Rs.)

Particulars

2020-2021 2019-2020
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax - -
Non Cash Adjustment for:
Operating Profit Before Working Capital Changes - -
Movement in Working Capital:
Increase/(Decrease) in Current Liabilites 8,850 {14,984)
Increase/(Decrease) in Short Term Borrowings - 35,494
Cash generated from/(used in) Operations 8,850 20,510
Net Cash Used in Operating Activities 8,850 20,510

B. CASH FL.LOW FROM INVESTING ACTIVITIES:
Increase in Capital Work In Progress- , (13,586) (27,244)
Advances given earlier received back - -

i

Net Cash used in Investing Activities (13,586) (27.244)

C. CASH FLOW FROM FINANCING ACTIVITIES: = =

Net Cash From Financing Activities - -

Net Changes in Cash & Cash Equivalents (A+B+C) (4,736) (6,734)
Cash & Cash Equivalents - Opening Balance 58,309 65,043
Cash & Cash Equivalents - Closing Balance 53,573 58,309
S. K. PATODI & CO. § For and on Behalf of the Board
Chartered Accountants '
FRN : 327254E Q J

e . = /(‘“’“" gkp (,fam/k—?l;.
(SANJAY PATODI) Director
Partner
M. No. 062520

Place: Kolkata
Date : 30/06/2021
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WHISPERING DEVELOPERS PRIVATE LIMITED
Registered Address: 5, C R AVENUE PRINCEP STREET KOLKATA - 700072
CIN : U45400WE2010PTC155993, Email Id: shyamsel @ymail.com
NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH, 2021

(In Rs)
15T MARCH, 2021 | 315T MARCH, 2020
MNote -2
Cash and cash equivalents
Balance with banks 2,076 &8.812
Cash in hand 51,497 51,497
Total 53,573 58,300
Note- 3
Share Capital
Authorised Share Capital
Ar 31 March 2020 7,500,000 7,500,000
Increasef{decrease) during the year - -
At 31 March 2021 7,500,000 7,500,000

Terms /Rights attached to the Equity Shares

The Company has only one class of equity share having par value of Rs 10 /- per share, rank pari-pagsu in all respects including voting rights
and entitlement to dividend.

In the event of liquidation of the company , the holder of equity shares will be entilled to receive remaining agsets of the Company after

distribution of all preferendal amounts . The Distribution will be in proportion to the number of eciujty share held by the shareholders
ISSUED EQUITY CAPITAL

3157 March 2021 | 31ST March 2020

Equity shares of INR 10 each issued, subscribed and fuily paid No. Of Shares Mo. Of Shares
At 31 March 2020 740,000 740,000
Changes during the period . - -
At 31 March 2021 740,000 740,000

Shares held by holding/ ultimate holding company.
Our of equity and preference shares issued by the company, shares held by its holding company, ultimate holding

{In Rs)
PARTICULARS 31ST March 2021 | 31ST March 2020
Shyam Sel & Power Lid " 5,000,000 5,000,000
Details of Shareholders holding more than 5% shares of the Company

NAME OF SHAREHOLDERS 315T MARCH, 2021 318T MARCH, 2020

{Equity Shares of Rs10/- eack fuily paid vp) No.|  Percentage % No. Percentage %
Shyam Sel & Power Lid” 500,000 68% 500,000 £8%
Subkam Agarwal (Minor) 235,000 31.8% 230,000 31%

*Holding since 16,07.2618

{In Rs)
PARTICULARS 315T MARCH, 2021|315T MARCH, 2020
Mote- 4
Short Term Borrowings
Unsecured
Loan From Cthers 3,400,000 3,400,000
Total 3,400,000 3,400,000
Note-5
Other n|
Other Payables 26,550 17,700
Total 26,350 17,700
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WHISPERTNG DEVELO'ERS PRIVATE LIMITED
Registered Address: 5, C R AVENIIE FRINGCEF STREET KOLKATA - 700072
CIN : T45400W RIDOPTCI55993, Email 1d: shywmsel@ymail com

Hutes o Standalone Financial § an on and for 1he year ended ¥1st March, 2021

Transition to Ind AS

Bawis for Preparation

For all period up b ant including che year ended 31st Murch, 2021, the Company Las prepared its financial screments I avcondance with penerally acoepiud accountdng principles Ly India)
(Indian GAAF),

The accounting policies ser oul it Notes have heen applied in preparlog the financial stiements for Lhe yoar ended 31 March 5021, Use Lomparative information preseited in these financial
satencas fr the yrar ended Alst March, 2080 . This note cupleins che pringips! o) usuments made by the Compony iy fesating its financial sements prepurcd in accovdance wilh previous)
CAAP, and how the mansition from previows GAAF to Ind A% hag afTecied the Cumpany's financial poslon, Teancil perfemance and cagh fows,

Excrptinns and Exemprions Applied

INE! A5 101 "Fitsi-time adopton of Indian A ing durds” (herei vefiereed 10 as Tl AS 101} atlowss fvsr rime adoplens cotain mandatory eveepulons and optionsl exemptions from
the retrospertive application of cermin D AS, effective for 15t Apil, 2015 opening halanes sheer Tn preparing these Smandalare financial satements, the Company has apphicd the below
mentioned opional exempions and mendatory exceprions,

Optional Exemptions Availed :

Fusingss Combinations

Ind AS 101 mrowides the oprion oo apply Ind AS 103 mosp ly [rom the itinn date or from a specific dace poor w che mansluon date. This provides relief Trom full rchraspectvel
apptécation that would tequin: restaterment of sl busines combinacians prior o Uhe tabsition date. The Company did noL apply Ind A% XS repospectively for off Eusiness combination occureed
befor: 1t April 2015,

FProperty Plant and Equipment

The Compary hax vlocted to measure all jigms ul'prépm.y. plant and equlpawnl at the date of transition 10 IND AS at their fair value , Compaiy lus uved ehe fair value of assels, wlilch i
cemaidered as deemed cost on Lransltivn. Life of assets has been revisited oo mangition dave and revisod estimated lite on date of Leamsition had heen considensd s tevised Bfe of all ssats,

Tan opdes Lo avoid wadue cast, effres and rime, (he company has adopted deemed cust methad ie. previous GAAP carrying value as the carrying value of Propery , plant and Fqulpatent as on
31st March 2018 under INT) A5,

Mandatory Exceptiong

Estimates

As per para 14 of Ind A5 101, an enticy's estimates in aceondaner with Ind A% 31 1he date of mansition o Ind A% 21 the end of the camparative period presented in the entity's firg Ted A3
Tinauclal statements, @ the case may be, should be cunsistent with estimates made For the same date in accordance with the previnus A AP nnless here s nbjective evidence thar Thase estlmates
werz in ermor, Hewever, the estimais shuuld he adjiemed 1o reflect uny differences in acconming policies.

Ag per para 16 of the standard, wheve applicaticn of Ind AS requires an entlty 10 tnake certsin esimaces thar wee noL tequired undes previong GAAF, tose cetimates should he made wo reftecy
tunditions that exdsced 3¢ the date of winsition ot at the end of the comparative period.

The Company's estimates under Ind AS are cansistent witly e abuve requi Fey e vonsidered in prepararion of Ui fianciab stsbement. chat were ot pegllred under che previens|
GAAP are Hezed belaw:

-Fair Vatuatan of financial insrriments carricd at FyTPL and? or TVOCL

-Tmpairment of Nuanciat wseets based on the expecied cridit toss modal.

~Dhetermination of the disconned valee for finanrial instruments carried at amortized oosc.
D recogoition of financial aesers and liabilites
As per pard BZ of Ind AS 100, an endty showld apply the derecognition veguitemens in Ind AS 109, "Financial Insuruments, praspectively For eansaclons oculrring on or aftee the dare of
wransluon o Ind AS. However, pam B3 gives an option to the enrity 10 apply Use derecogaidan requivements o a dabe of ies choice it the intormation reyuired eo apply [nd A% 109 10 [t da)
assets and Anancial Bekilitiss devecopnleed a» o result of pam. fransacions was abtaieed ac ehe inlally sccowting for those transactions, Tle company has elacted 10 apply (he de-recognitian)
provisions of Ind A% 109 prospectlvely from the dace of rransitlon o Ind A8,

ClassiNcation and moasurcment of financial assews

Para B8 - BAC of Tnd A3 107 requites an cntity to agsess cdazsilleatlon of financial assews on (e basis of facts and circomsmnces existlog e an the date of transition, Fuedier, the standard permits
measuremant of financlal asts arcounted at amortized cosL based vn facts and Circumeslances tisting at the dars of TranslLon I[ retrespective application i impractlcable.

Acordingly, the hus d inest the clagsification of financizl assets based on facts and eircumsrances that «xist o the date of fransition. Melsurcment of the financial pssets aecounted

Ly "
at atnortized cost has been dong rearospectivedy.

Eclated Faory Disclosures

List of Related Parties

[

SI. No. | Name of relaved Parles | Relarienshlp |

1 | ShyamSd&Powerlsd |  Holling Campany |

Transactions & Balances fox the year
Thete s bne transacton with the relaed parly during che Fnancial year.
f to b paidy’ eeceivable toloin eulabed parties as on 31.03.2021.

Balance Is

[ 8l No. | Mameof related Parties | Outstandlng Balance |

i | ShysmSelS PowerLd | ¥5,367.00 |

Frevious GAAT figures have been roclasified;vegrouped 1o confinm the presentarion requiteneoes under LN AL and rhe requilzeanents Jaid down in Division-TT of e Sehiedule. 1 of thel
Compandes Act, 2013,
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WHISPERING DEVELOPERS PRIVATE LIMITED
Registered Office :- 5, C R AVENUE PRINCEP STREET KOLKATA - 700072
CIN:- U45400WB2010PTC155993  e-mail :- shyamsel@ymail.com

NOTES TO THE STANDALCNE FINANCIAL STATEMENTS for the year ended 31%'March 2021

1. CORPORATE AND GENERAL INFORMATION

WHISPERING DEVELOPERS PRIVATE LIMITED is a Private Limited Company incorporated in India, having its registered office at,

5, C R Avenue Princep Street Kolkata — 700072 West Bengal. India Tt was incorporated as per the provisions of the Companies
Act. The Company is primarily engaged in housing project development.

2. BASIS OF ACCOUNTING

1 Statement of Compliance

The significant accounting policies applied by the Company in the preparation of its financial statements are listed below.
Such accounting policies have been appiied consistently to all the periods presented in these financial statements.

Basis of preparation

The financial .statements have been prepared in accordance with Indian Accounting Standards (Tnd AS) as per the

Companies (Indian Accounting Standards) Rules, 2015 notified under section 133 of the Companies Act, 2013 (the *Act’)
and ather relevant provisions of the Act.

Standards issued but not yet made effective
In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amendments)
Rules, 2017, notifying amendment to Tnd AS 115, ‘Statement of cash flows’. This amendment is in accordance with the

recent amendments made by International Accounting Standards Board (IASB) to 1AS 115, Statement of cash flows. The
amendment is applicable to the Company from 1 April 2017.

2.2 Basis of Measurement

The financial statements have been prepared on historical cost basis, except for following;

» Financial assets and liabilities that is measured at Fair value/ Amortised cost;
» Non-cusrent assets held for sale — measured at the lower of the carrying amounts and fair value less cost to sell;

2.3 Functional and Presentation Currency

2.4

The Financial Statements have been presented in Indian Rupees (INR), which is also the Company’s functional currency. Afl
financial information presented in INR as per the requirements of Schedule TH, unless otherwise stated.

Use of Estimates and Judgements

The preparation of financial statements require judgements, estimates and assumptions to be made that affect the reported
amount of assets and liabilities including contingent liabilities on the date of the financial statements and the reported amount

of revenues and expenses during the reporting period, Difference between actual results and estimates are recognized in the
periad prospectively in which the results are known/ materialized. '



2.5 Current Vs non-current classification

3.1

3.2

3.2.1.

3.2.2.

The Company presents assets and liabilities in the balance sheel based on current/ nou-current classification. An asset is
classified as current when it is:

A2 AR A

Expected to be reatized of intended to sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reposting period; or

Cash or cash equivalent unless restricted from bein g exchanged or used to settle a Hability for at least twelve months after
the reporting period.

All the other assets are classified as non-current.

A liability is current when:

A A T

It is expected 1o be settled in normal operating cycle;

It is held primarily for the purpose of trading;

Itis due to be settled within twelve months afier the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and liabilities respectively.

SIGNIFICANT ACCOUNTING POLICTES

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below.
These accounting policies have been applied consistently to all the periods presented in the financial statements,

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of change in value.

income Tax

Income Tax comprises current and deferred tax, [t is recognized in The Statement of Profit and Loss except to the extent that
it relates to an item recognized directly in equity or in other comprehensive income.

Cuarrent Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the taxation authorities usin g the tax rates (and tax laws) that have been enacted or substantively enacted, at
the end of the reporting period.

Deferred Tax

» Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to apply to the period when the

asset is realized or the liability is settled based on tax rates (and tax laws) that have been enacted or sy bstantively enacted
by the end of the reporting period.

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for

financial reporting purposes and the corresponding amounts used for taxation purposes (i.e., tax base). Deferred tax is
also recognized for carry forward of unused tax losses and ynused tax credits.

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax Josses can be utilized.



The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the
carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient taxable protit will be
available to allow the benefit of part or that entire deferred tax asset to be utilized. Any such reduction is reversed to the
extent that it becomes probable that sufficient taxable profit will be available.

Deferred tax relating to items recognized outside the Statement of Profit and Toss is recognized either in other
comprehensive income or in equity. Deferred tax itcms are recognized in correlation to the underlying transaction either
in OCT or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilities and when they relate to income taxes levied by the same taxation authority and the Company intends
to settle its current tax assets and liabilities on a net basis.

3.3 Property, Plant and Equipment

3.3.1. Recognition and Measurenient:

»  Property, plant and equipment held for use in the production or/and supply of goods or services, or for administrative

purposes, are stated in the balance sheet at cost, less any accumulated depreciation and accumulated impairment losses (it
any).

Cost of an item of property, plant and equipment acquired comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting any trade discounts and rebates, any directly attributable costs of bringing the
assets to its working condition and location for its intended use and present value of any estimated cost of dismantling
and removing the item and restoring the site on which it is located.

In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour, allocation of
directly attributable overheads, directly attributable borrowing costs incurred in bringing the item to working condition
for its intended use, and estimated cost of dismantling and removing the item and restoring the site on which it is located.
The costs of testing whether the asset is functioning properly, after deductin g the net proceeds from selling items
produced while bringing the asset to that location and condition are also added to the cost of self-constructed assets,

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
separate items {major components) of property, plant and equipment,

Profit or loss arising or the disposal of property, plaut and equipment are recognized in the Statement of Profit and Loss.

‘The company has elected 4o measure all items of property, plant & equipment at Fair value on the date of transition and

use that Fair value as its deemed cost at the transition date.

2.3.2. Subsequent Expenditure

»

Subsequent costs are included in the asset’s carrying amount, only when it is probable that future economic benefits
associated with the cost incurred will flow to the Company and the cost of the item can be measured reliably. The
cartying amount of any component accounted for as a separate asset is derecognized when replaced.

Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property, plant and
equipment as a replacement if the recognition criteria are satisfied. Any Unamortized pait of the previously recognized
expenses of similar nature is derecognized.

3.3.3. Depreciation and Amortization

»

Depreciation on tangible assets is provided on straight line method at the rates determined based on the useful lives of
respective assets as prescribed in the Schedule 1 of the Act.

The classification of Plant & Machinery into continuous and non-continuous process is done as per the technical
evaluation and depreciation thereon is provided accordingly. '



3.3.4.

3.3.5.

3.4

—

3.4.1.

3.4.2.

3.4.3.

35

3.5.1.

L

»  Depreciation on additions {disposals) during the year is provided on a pro-rata basis i.e., from (up to) the date on which
asset is ready for use (disposed off).

»  Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an iterm of property, piant
and equipment is determined as the difference between net disposal proceeds and the carrying amount of the asset and is
recognized in the statement of profit and loss.

Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period, interest on amount
borrowed for acquisition of qualifying assets and other expenses incurred in connection with project implementation in so far
as such expenses refate to the period prior to the commencement of commercial production.

Revenue Recognition

» Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value
of the consideration received or receivable, taking into account contractually defined terms of payment and excluding
taxes or duties coflected on behalf of the Government.

» The Company recoguizes revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the entity and specific criteria have been met for each of the company's activities as
described below. The company bases its estimates on historical results, taking into consideration the type of customer, the
type of transaction and the specific of each arrangement.

Sale of Goods

Revenue from the sale of goods is recognized when significant risks and rewards of ownership are transferred to customers
and the company retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold. Revenue from ihe sale of goods is measured at the fair value of the consideration
received or receivables, net of returns and allowances, trade discounis and volume rebates.

Interest Income o
For all debt instruments measured either at amortized cost or at fair value through other comprehensive income {(FVTOCI),
interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future

cash receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset.

Other Operating Revenue

Export incentive and subsidies are recognized when there is reasonable assurance that the Company will comply with the
conditions and the incentive will be received.

Employee Benefits

Short Term Benefits

Short term employee benefit obligations are measured or an undiscounted basis and are expensed as the retated services are
provided. Liabilities for wages and salaries, inciuding non-menetary benefits that are expected to be settfled wholly within

twelve months after the end of the period in which the employees render the related service are recognized in respect of
employees’ services up to the end of the reporting period.



3.5.3.

3.6

3.7

»

. Other Long Term Emplovee Renefits

The liabilities for earned leaves and sick leaves that are not expected to be settled wholly within twelve months are measured
as the present value of the expected future payments to be made in respect of services provided by employees up to the end
of the reporting period using the projected unit credit method. The benefits are discounted using the government securities
(G-Sec) at the end of the reporting period: that have terms approximating to the terms of related obli gation. Remeasurements
as the result of experience adjustment and chan ges in actuarial assumptions are recognized in statement of profit and loss.

Post Employment Benefits

The Corpany operates the following pest employment schemes:
#  Defined Benefit Plans

The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present value of the defined
benefit obligation at the end of the reporting period less the fait value of plan assets. The Company’s net obligation in
respect of defined benefit plans is calculated separately for cach plan by estimating the amount of future benefit that
employees have earned in the current and prior periods. The defined benefit obligation is calculated annually by Actuaries

using the projected unit credit method,

The Tiability recognized for defined benefit plans is the present value of the defined benefit obligation at the reporting
date less the fair value of plan assets, together with adjustments for unrecognized actuarial gains or losses and past service
costs. The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. The benefits are discounted using the government securities (G-Sec) at the end of the
reporting period that have terms approximating 10 the terms of related obligation.

Remeasurements of the net defined benefit obligation, which comprise actuarial gains and losses, the return on plan assets
{excluding interest) and the effect of the asset ceiling, are recognized in other comprehensive income. Remeasurement
recognized in other comprehensive income is reflected immediately in retained earnings and will not be reclassified to the
statement of profit and loss. '

» Defined Contribution Plan

Defined contribution plans such as provident fund etc are charged to the statement of profit and loss as and when
incurred. Further for certain employees the monthly contribution for provident fund is made to a trust administered by the
company. The interest payable by the trust is notified by the government. The company has an obligation to make good
the shortfall, if any. The expenses on account of provident fund maintained by the trust are based on actuarial valuation
using projected unit credit method.

Government Grants

the Company will comply with all the attached conditions, When the grant relates to an expense jtem, it is recognized as
income on a systeratic basis over the periods that the related costs, for which it is intended to compensate, are expensed.
Grants related to purchase of property, plant and equipment are included in non-current liabilities as deferred income and are
credited to profit or loss on a straight line basis aver the expected usetul life of the related asset and presented within other
operating revenue or netted off against the related expenses.

Foreign Currency Transactions
Foreign currency transactions are translated into the functionl currency using the spot rates of exchanges at the dates of the
transactions. Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot

rate of exchanges at the reporting date.

Foreign exchange gains and tosses resulting from the settlement of such transactions and from the transtation of monetary
assets and liabilities are generaily recognized in profit or loss in the year in which they arise except for exchange

f



differences on foreign currency borrowings relating to assets under construction for futare productive use, which are
included in the cost of those qualifying assets when they are regarded as an adjustment to interest costs on those foreign
currency borrowings, the balance is presented in the Statement of Profit and Loss within finance costs.

» Non monetary items are not retranslated at period end and are measured at historical cost (translated using the exchange
rate af the transaction date).

3.8 Borrowing Cost

» Borrowing Costs consists. of interest and other costs that an entity incurs in connection with the borrowings of funds.
Borrowing costs also includes exchange difference to the extent regarded as an adjustment (o the borrowin g costs,

»  Borrowing costs directly attributable to the acquisition or construction of a qualifying asset are capitalized as a part of the
cost of that asset that necessarily takes a substantial period’of time to complete and prepare the asset for its intended use
or sale. The Company considers a period of twelve ronths or more as a substantial period of time.

»# Transaction costs in respect of long term borrowing are amortized over the tenure of respective loans using Effective
Interest Rate (EIR) method. All other bortowing costs are recognized in the statement of profit and loss in the period in
which they are incurred.

3.8 Financial Instrumenis

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.
3.9.1. Financial Assets

»  Recognition and Initial Measurement:

All financial assets are initially recognized when the company becomes a party to the contractual provisions of the
instruments. A financial asset is initially measured at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

¥ Classification and Subsequent Measurement:

For purposes of subsequent measurement, financial assets are classified in four categories:
o Measured at Amortized Cost;
o Measured at Fair Value Through Other Comprehensive Income (FVTOCI);
o Measured at Fair Value Through Profit or Loss (EVTPL); and
o Equity Instruments measured at Fair Value through Other Comprehensive Tncome (FVTOCT).

Financial assets are not reclassitied subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets,

o Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the following conditions

are met:
®  The asset is held within a business model whose objective is achieved by both collecting contractual cash
flows; and

= The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount cutstanding,

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
interest rate (EIR) method.

o Measured at FVTOCI: A debt instrument is measured at the F VTOCI if both the following conditions are met:
*  The objective of the business model is achieved by both collecting contractual cash flows and selling the
financial assets; and




\i

=  The asset’s contractual cash flows represent SPPL.

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. They are
subsequently measured at fair value with any gains or losses arising on remeasurement recognized in other
comprehensive income, except for impairment gains or losses and foreign exchange gains or losses. Interest
calculated using the effective interest method is recognized in the statement of profit and loss in investment
income.

o Measured at FVTPL: FVTPL is a residual category for debt instruments. Any debt mstrument, which does not
mest the criteria for categorization as at amortized cost or as FVTOCI, is classified as FVTPL. In addition, the
company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as
at FVTPL. Debt instruments included within the FVTPL calegory are measured at fair value with all changes
recognized in the statement of profit and loss.

o Equity Instruments measured at FVTOCI: All equity investments in scope of Ind AS — 109 are measured at fair
value. Equity instruments which are, held for trading are classified as at FVTPL, For all other equity instruments,
the company may make an irrevocable election to present in other comprehensive income subsequent changes in
the fair value. The company makes such election on an instrument-by-instrument basis. The classification is made
on initial recognition and is irrevocable. In case the company decides to classify an equity instrument as at
FVTOCL then all fair value changes on the instrument, excluding dividends, are recognized in the OC). There is

— no recycling of the amounts from OCI to P&L, even on sale of investment.

.

»  Derecognition

The Company derecognizes a financial asset on trade date only when the contractual rights to the cash flows from the
asset expire, or when it transfers the fancial asset and substantially ali the risks and rewards of ownetship of the asset to
another entity,

*» Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired.
Ind AS — 109 requires expected credit Tosses to be measured through a loss allowance. The cotpany recognizes lifetime
expected losses for all contract assets and/ or all rade receivables that do not constitute a financing transaction. For ali
other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at
an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased significantiy
since initial recognition.

3.9.2. Financial Liabilities

»  Recognition and Initial Measurement:

Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, Toans and borrowings,
payables or as derivatives, as appropriate. All financial liabilities are recognized initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction costs.

»  Subsequent Measurement:

Financial liabilities are measured subsequently at arortized cost or FVTPL. A financial liability is classified as FVTPL if
it is classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities
at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in profit or
loss, Other financial liabilities are subsequentiy measured at amortized cost using the effective interest rate method,
Interest expense and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on derecognition
is also recognized in profit or loss.

»  Derecognition

A tinancial liability is derecognized when the obli gation under the lability is discharged or cancelied or expires.



»  Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the asset and
settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the counterparty,

3.10 Impairment of Non-Finaucial Assets

»  The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. An asset is
treated as impaired when the carrying cost of the asset exceeds its recoverable vatue being higher of value in use and
net selling price. Value in use is computed at net present value of cash flow expected over the balance usefizl lives of
the assets. For the purpose of assessing Impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets ot group of
assets {Cash Generating Units — CGU).

»  An impairment loss is recognized as an expense in the Statement of Profit and Loss in the year in which an asset is
identified as impaited. The impairment loss recognized in earlier accounting period is reversed if there has been an
improvement in recoverable amount.

3.11 Provisions, Contingent Liabilities and Contingent Assets

3.11.1.

3.11.2,

3.11.3.

Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure tequired to settle the present obligation at the balance sheet date) at a
pre-tax rate that reflects curvent market assessments of the time value of money and the risks specific to the liability, The
unwinding of the discount is recognized as finance cost.

Contingent Liabilities

Contingent Hability is a possible obligation arising from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events but is not recognized because it is not possible that an outflow of resources
embodying economic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations
carmot be made. The Company discloses the existence of contingent liabilities in Other Notes to Financial Statements.

Contingent Assets

Contingent assets usually arise from unplanned or other unexpected cvents that give rise to the possibility of an inflow of
economic benefits. Contingent Assets are not recognized though are disclosed, where an inflow of economic benefits is
probable,

3.12 Non-current assets (or disposal groups) held for sale and discontinued operations

» Non-current assets (or disposal groups) are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is considered highly probable. They
are measured at the lower of the carrying amount and the fair value less cost to sell.

¥ An impairment loss is recognized for-any initial or subsequent write-down of the asset (or disposal group) to fair vaiue
tess costs to sell. A gain is recognized for any subsequent increases in fair value fess costs to sell of an asset (or disposal
group), but not in excess of any cumulative impairment loss previously recognized. A gain or loss not previously
recognized by the date of the sale of the non-current asset (or disposal group) is recognized at the date of de-recognition.



»  Non-curtent assets (including those that are part of a disposal group) are not depreciated or amortized while they are
classified as held for sale. Non-current assets (or disposal group) classified as held for sale are presented separately in the
balance sheet. Any profit or loss arising from the sale or remeasurement of discontinued operations is presented as part of
a single line item in statement of profit and loss.

3.13 Operating Segment

The identification of operating segment is consistent with performance assessment and resource allocation by the chief
operating decision maker. An operating segment is a component of the Company that engages in business activities from
which it may eamn revenues and incur expenses including revenues and expenses that relate to transactions with any of the
other components of the Company and for which discrete financial information is available. The company has only one
segment “[ron & Steel Business™.

3.14 Measurement of Fair Values

3.17

A rumber of the Company’s-accounting policies and disclosures require the measurement of fair values, for both financial
and non-financial agsets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value méasurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

»  In the principal market for the asset or liability, or
»  Inthe absence of a principal market, in the most advanta geous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is
measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best imterest. A fair value measurement of a non-financial asset takes into account a market
patticipant’s ability to geunerate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its hi ghest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, reaximising the use of relevant ohservable inputs and minimising the use of uncbservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the input that is significant to the fair value measurement as a whole:

> Level 1 — Quoted (unadjusted) market prices in active markets for identical assets ar liabilities

# Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and

» Level 3 — Inputs which are unobservable inputs for the asset or liability.

External valuers are involved for valuation of significant assets & Habilities. Involvement of external valuers is decided by
the management of the company considering the requirements of Ind As and selection criteria include market knowledge,
reputation, ndependence and whether professional standards are maintained.

Standards Tssued but not vet Effective

The standard issued but not yet effective up to the date of issuance of the Company’s financial Statements is disclosed below.
The company intends to adopt this Standard when it becomes effective,

«  Ind-AS 7 — Statement of Cash Flows

The MCA has notified Companies (Indian Accounting Standards) (Amendment) Rules, 2018 to amend the above Tnd-AS’s,
The amendment will come into force from accounting period commencing on or atter 1 April, 2018, The Company is in the
process of assessing the possible impact of Tnd-AS 7: Statement of Cash Flows and will adopt the amendments on the
required effective date.



4. Significant Judgements and Key sources of Estimation in applying Accounting Policies

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the
most significant effects on the amounts recognized in the finaneial statements is included in the foliowing notes:

» Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized. In addition, significant judgement is required in assessing the impact of any legal or economic limits.

> Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its estimate of the
useful lives of depreciable/ amortisable assets at each reporting date, based on the expected utility of the assets,
Uncertainties in these estimates relate to actual normal wear and tear that may change the utiiity of plant and equipment.

» Allowances for Doubtful Debts: The Company makes allowances for doubtful debts through appropriate estimations of
irrecoverable amount. The identification of doubtful debts requires use of judgment and estimates. Where the expectation
is different from the original estimate, such difference wili impact the carrying value of the trade and other receivables
and doubtful debts expenses in the period in which such estimate has been changed.

» Fair valve measurement of financial Instruments: When the fair values of financial assets and financial liabilities
recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques including the Discounted Cash Flow model. The input to these models are taken from
observable markets wherg possibie, but where this not feasible, a degree of judgement is required in establishing fair
‘values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.




