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3. K. PATODI & GO.

Chartered Accountants

To the Members of
TAURUS ESTATEPRIVATE LIMITED

Report on the IND AS Financial Statements

We have audited the accompanying IND AS financial statements of TAURUS ESTATE PRIVATE
LIMITED, which comprise the Balance Sheet as at March 31, 2021, The Statement of Profit and loss
and the Cash Flow Statement for the year ended 31 March, 2021 and a summary of significant
accounting policies and other explanatory information.

Opinion

In our opinion and to the best of cur information and according to the explanations given to us, the
aforesaid IND AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at 31 March 2021, its preoperative
expenses for the year ended on that date.

Basis for Cpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Andit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements thar are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the andit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we donot provide a separate opinion on these matters,

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect t¢ vhe preparation and presentation of these standalone
financial statemenits that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accoupting Standards specified under Section 133 of the Acr, read with Rule 7 of the
Compaities (Accounts} Rules, 2014. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial control,
that were operating effectively for emsuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due o fraud or etror.
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Auditor’s Responsibility for the audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016(“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
“A”, a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we repott that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

In our opinion proper bocks of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet dealt with by this Report is in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31% March, 2021, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2021, from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to other matters to be included in the Auditor’s Report and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its firancial position.

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

iii. There were no amounts which required to be transferred by the Company to the Investor
Education and Protection Fund.

For, S. K. PATODI & CO.,‘::-:::‘{.;:.;:*_
Chartered Accountantg;{’f;:. Bt ;_,-fj;

FRN 327254E e et

(SANJAY PATODI)

Partner

M. No.062520

Place: Kolkata

Date: 30.06.2021

UDIN: 21062520AAAAHUGOS4



Annexure —A to the Auditors’ Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our
report to the members of Taurus Estate Private Limited of even date)

1. Inrespect of the company's fixed assets

{a) There exists no Fixed assets with the Company; Accordingly clause (i) of the order is not
applicable to the Company.

2. The Company is not having any Inventory; hence clause (ii) of the order is not applicable to the
Company.

3. According to information and explanation given to us, the company has not granted any loan,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered
in the register required under section 189 of the Companies Act, 2013. Accordingly, clause (iii} of
the order is not applicable,

4. In our opinion and according to information and explanation given to us, the company has not
granted any loans or provided any guarantees or given any security or made any investments to
which the provision of section 185 and 186 of the Companies Act, 2013, Accordingly, clause (iv)
of the order is not applicable.

5. In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits and accordingly clause (v} of the order is not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of secdon 148 of the Act for any of the activities of the company and accordingly
clause (vi} of the order is not applicable.

7. Inrespect of statutory dues :

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including Provident Fund, Employees’ State Insurance, Income-
Tax, Sales- Tax, Service Tax, Goods and Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Cess and other material statutory dues have been generally regularly deposited
during the year by the company with the appropriate authorities,

(b} According to the information and explanations given to us and the records of the company
examined by us, there are no dues of Income-Tax, Sales- Tax, Service Tax, Goods and Service
Tax, Duty of Customs, Duty of Excise and Value Added Tax which have not been deposited on
account of any dispute.

8. In our opinion and according to the information and explanations given to us, the company has
no outstanding dues to any financial institutions or banks or any government or any debenture
holders during the year. Accordingly, clause {viii) of the order is not applicable.

9. The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year. Accordingly,
clause (ix) of the order is not applicable,

10. To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company by its officers or employees has
been noticed or reported during the year.




11.

12.

13.

4.

15,

16.

The company is a private limited company and hence provision of section 197 read with schedule
V of the companies Act are not applicable. Accordingly, clause(xi) of the order is not applicable.

The Company is not a Nidhi Company and accordingly, clause (xii} of the order is not applicable
to the Company.

According to the information and explanations given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177
and 188 of the Act. Where applicable, the details of such transactions have been disclosed in the
notes of the financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
clause(xiv) of the order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors
or persons connected with them. Accordingly, clause(xv) of the order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the company, the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934,

For, S. K. PATODI & CO.
Chartered Accountants .=~

FRN 327254E ,"4 e

(SANJAY PATODI)

Partner

M. No.062520

Place: Kolkata

Date: 30.06.2021

UDIN: 21062520AAAAHUG054



Annexure —B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

‘We have audited the internal financial controls over financial reporting of TAURUS ESTATE
PRIVATE LIMITED (“the Company”) as on 31 March, 2021 in conjunction with our audit of the
standalone financiat statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by che Tnstitute of Chartered
Accountants of India {ICAT). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company'’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Contrels over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial centrols, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financiat Controls over Financial Reporting

A company's mternal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial central over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reascnable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial starements. f {00




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For, S. K. PATODI & CO.
Chartered Accountants
FRN 327254E

(SANJAY PATODI)
Partner

M. No.062520

Place: Kolkata

Date: 30.06.2021

UDIN: 21062520A AAAHUG054



S i =
ASSETS
1 Non-current assets

{b) Capital Waork Tn Progress

P Current assets
{a) Financial Assets

{(a) Property, Plant, and Equipment ’

{1 Cash and cash equivalents

TAURUS ESTATES PRIVATE LIMITED

Registered Address: TRINITY TOWER 83, TOPSIA ROAD, 7TH FLOOR KOLKATA- 700046

CIN : U45400WB2010PTC156200, Email id: shyamsel@ymail.com
BALANCE SHEET AS AT 318T MARCH, 2021

ool A ——) E—

9.681,932

78.424

9,666,743

84,763

5. K. PATODI & CO.
Chartered Accountants

FRN:327254E [ ./

+

(SANJAY PATODI) *
Partner
M. No. 062520

Place: Kolkata

Date : 30/06/2021

For and on Behalf of the Board

EQUITY AND LIABILITIES
1 Equity
fa) |Equiry Share Capital 3A 8,400,000 8,400,000
(b)  |Other Equity 3A (241,194) (241,194)
LIABILITIES
2 Noan-cutrent Habilities
{a}  |Financial Liabilities
(i) Borrowings 4 1,575,000 1,575,000
3 Current liabilities
{a) Other current liabilities 5 26,550 17,700
Total Equity and Liabilities = 9751305 |
Significant Accounting Policies A
N"g o Accounts lta5




TAURUS ESTATES PRIVATE LIMITED
Regmtered Address: TRINITY TOWER 83, TOPSIA ROAD, 7TH FLOOR KOLKATA- 700046

CIN : U45400WB2010PTC156200, Email Id: shyamsel@ymail.com

I Revenue From Operations
11 Other Income

II1 TOTAL INCOME(I+II)

Iv  |EXPENSES
Other Expenses
TOTAL EXPENSES

v Profit /Loss Before exceptional items and Tax (T1I-IV)

VI Exceptional Items

VII  |Profit Before Tax (V-VI)

VIII  |Tax Expense:
{1)Current Tax
(2)Deferred Tax

Net (Loss) for the period
Other Comprehensive Income
Total Comprehensive Income for the period

B S

XII  |Earnings per equity share of face value Rs 10/-
(1) Basic
(2} Diluted

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST MARCH, 2021

Significant Accounting Policies
Notes to Accounts

S. K. PATODI & CO. - R
Chartered Accountants /*“-wti ;\x\
FRN : 327254F 4 .

.\). ‘

(SANJAY PATODIf. ..
Partner -

M. Ne. 300321

Place: Kolkata

Date : 30/06/2021

Ko St

lto5

For and on Behalf of the Board

Lo KEN:N-W

Drirector Director




TAURUS ESTATES PRIVATE LIMITED

Registered Address: TRINITY TOWER 83, TOPSIA ROAD, 7TH FLOOR KOLKATA- 700046
CIN : U45400WB2010PTC156200, Email Id: shyamsel@ymail.com

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021

Particulars Amount (in Rs.) Amount (in Rs.}

2020-2021 2019-2020
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax -
Non Cash Adjustment for:
Operating Profit Before Working Capital Changes -
Movement in Working Capital:
Increase/(Decrease) in Current Liabilites 8,850 1,075
Increase/(Decrease) in Short Term Borrowings - 30,022
Cash generated_ from/(used in) Operations 8,850 31,097
Net Cash Used in Operating Activities 8,850 31,097

B. CASH FLOW FROM INVESTING ACTIVITIES:
Increase in Capital Work In Progress (15,189) (16,969)
Advances given earlier received back B -

Net Cash used in Investing Activities (15,189) {16,969)

C. CASH FLOW FROM FINANCING ACTIVITIES: - -

Net Cash From Financing Activities - E

‘ ) 4,12
Net Changes in Cash & Cash Equivalents (A+B+C}) (6,339) 14,128
Cash & Cash Equivalents - Opening Balance . 84,763 70,635
Cash & Cash Equivalents - Closing Balance 78,424 84,763
S. K. PATODI & CO. | For and on Behalf of the Board

Chartered Accountants _ﬂ_-:’jj-';Si‘;-“;\ _
. PR b N
FRN : 327254E e@_ b oY | v 7\
i ﬂL %\_ ool ‘ ?l" W d ‘_-! i r il -:ﬂ:"
Y RelEsa g {:;T.,Jf e f
“7-.! F e KM . hf
(SANJAY PATODI)”‘“- i Director Director
Partner
M. No. 062520
Place: Kolkata
Date : 30/06/2021
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TAURUS ESTATES PRIVATE LIMITED

Registered Address: TRINITY TOWER 83, TOFSIA ROAD, 7TH FLOOR KOLEATA- 700046

CIN : U45400W B2 0PTC156200, Email 1d: shyamsel@ymail com

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDE 315T MARCH, 2021

{in Rs.)
Note -2 31ST March 2021 | 3IST March 2020
Cash and cash eguivalents
Balance with banks 18,153 24 492
Cash in hand 60,271 60,271
Total 78,424 84,763
Note- 3
Share Capital
Authorised Share Capital -
At 31 March 2020 1,000,000 1,000,000
Increase/(decrease) during the year = -
At 31 March 2021 1,000,000

1,000,000

Terms /Rights attached to the Equity Shares

The Company has only one class of equity share having par value of Rs 10 /- per share, rank pari-passu in all respects including voting rights and entitlement to
In the event of liquidation of the company , the holder of equity shares will be entitled to receive remaining assets of the Company after distribution of all

ISSUED EQUITY CAPITAL
318T March 2021 | 31ST March 2020
Equity shares of INR 10 each issued, subscribed and fully paid No, Of Shares No. Of Shares
At 31 March 2020 840,000 840,000
Changes during the period = =
At 31 March 2021 840,000 840,000
Shares held by holding/ ultimate holding company.
LAUL O E(.lu.lLy I Pf(‘_‘lefﬂll(.:l:? BIres 1SS0 Uy Lng L‘Ul‘np‘dl‘ly, SILATES LIt Uy JRE) L].Ulu.l.llg L:U.'[llpu.lly, [RNANERNE (N I}.Ul(_l.l[l.g
Lol
PARTICULARS 318T March 2021 | 318T March 2020
{in Rs.) fin Rs.)

Shyam Sel & Power Lid 7,500,000 7,500,000

Details of Shareholders holding more than 5% shares of the Company

MName of the Sharehelder 31st March , 2021 31st March , 2020
| (Equity Shares of Rs10/-_each fully paid up) No. Percentage % No. Percentage %
Shyam Sel & Power Lud 750,000 8904/ 750,000 89%
Subham AEa.rwa.l {Minor) 80,000 10%) 80,000 10%
{in Rs.)
PARTICULARS 31st March, 2021 | 31st March, 2020

Note- 4

Lopg Term Borrowings

Unsecured

Loan From, Others 1,575,000 1,575,000
Total 1,575,000 1,575,000

Note-5

Other Current Liabilities

Other Payables 26,550 17,700
Total 26,550 17,700

B _a
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2 Registered Address; TRINITY TOWER 83, TOPSIA ROAD, 7TH FLOOR KOLKATA- 700046
4 CIN : U45406WB2010PTC156200, Email 1d: shyamsel@ymasil.com

Notes to Standalene Finanrial Statements as on and for the year ended 315t March, 2021

6  Transition to Ind AS

6.1  Basis for Preparation
For all period up to and including the year ended 3lst March, 2021, the Company has prepared its financial statements in accordance with generaily aceepted,
accounting principles in India {Tndian GAAP).
The accounting palicies set out in Notes have been applied in preparing the financial statements for the year ended 31 March 2021, the comparative information
presented in these financial statements for the year ended 31st March, 2020 .This nete explains the principal adjustments made by the Company in restating irs
financial statements prepared in sccordance with provious GAAP, and how the transition from previens GAAP to Tnd AS has affected the Company's financial
position, financial performance and cash fows.

6,2  Exceptions snd Exemptions Applied
TND AS 101 "First-time adoption of [ndian Accounting Standards” (hereinafter referred to as Ind AS 101) allows first time adopters certain mandatory exceptions and
optional exemptions from the retrospective application of certain IND AS, effective for 1st April, 2015 opening balance sheet. In preparing these Standzlone financial
statements, the Co.mpa.ny has applied the below mentioned optional exemptions and mandatory exceptions.

7 Optional Exemptions Availed

a  Business Combinations
Ind AS 101 provides the option to apply Tnd AS 103 prospectively from the transition date or from a specific date prior to the transition date. This provides relie{” from
full retrospective application that would require restaternent of all business combinationg prior to the transition date. The Company did not apply Ind AS 103
retrospactively for all business combination occurred before Lst April 2015,

b Property Plant and Equipment
The Company has elected to measure all items of property, plant and equipment at the date of transition to LND AS at their fair value . Compuny has used the fair
value of agsets, which is considered as decmed cost on transition, Tife of assets has been revisited on transition date and revised estimated life on date of transition has
been considered as revised life of all assets,
In order to aveid undue cost, efforts and time, the company has adopted deemed cost method i.e. previous GAAP carrying value as the carrying value of Property ,
plant and Equipment as on 31st March 20138 under TND AS,

8.1 Mandarory Exceptions
a  Estmates

As per para 14 of Ind A5 101, an entity's estimates in accordance with Ind AS at che date of transition to Tnd AS at the end of the comparative period presented in the

entity's first Ind AS financial statements, as the case may be, should be consistent with estimates made for the same date in accordance with the previows GAAP unless

there is objective evidence that those estimates were in error. However, the estimates should be adjusted to reflect any differences in accounting poficies.

Az per para 16 of the standard, where epplication of Ind AS requires an entity to make certain estimates that were not required under previous GAAP, those estimates

thould be made to reflect conditions that existed at the datc of transition or at the end of the comparative period.

The Company's estimates under Tnd AS are consistent with the above requirement, Key estimates considered in preparation of the financial statement that were not

required under the previous GAAP are listed below:
~Fair Valuation of finaneial instrirents carried at FYTPL and/ or FVOCT.
-lmpairment of financial assets based on the expected credit loss model.
-Determination of the discounted value {or financial instruments carried at amortized cost.

b De-recognition of financial assets and liabilities
As per para B2 of Ind AS 101, an entity should apply the derecognition requirements in Ind AS 109, "Financial Instruments”, prospectively for transactions occurring|
am or after the date of transition to [nd AS. However, para B3 gives an option to the entity to apply the derecognition requirements from a date of its chaice if the
information required to apply Ind AS 109 to financial assets and financial liabilities derevognized as a result of past ansactions was obtained at the initially
accounting for those transactions. The company has elected ta apply the de-recognition provisions of Ind AS 109 prospectively from the date of rransition ta Ind AS.

¢ Classification and measurement of financtal assets
Para BS - B8C of ind AS 101 requires an entity to assess classification of financial asscts on the basis of facts and eircumstances existing as on the date of transition,
Further, the standard permits measurement of financial assets accounted at amortized cost based on facts and circumstances existing at the date of transition if]
retrospecave application is impracticable.
Accordingly, the company has determined the classification of financial assets based on facts and circumstances that exist an the date of transition. Measurement of!
the financial assets accounted at amortized cost has been done retrospectively.

% Related Party Disclosures

91  List of Related Parties
51. No. Name of related Parties Relationship

1 Shyam Sel & Power Ltd Helding Company
9.2 Transactions & Balances for the year
There is one mansaction with the related party during the linancial year.
Balance is gutstanding to be paid/ receivable to/from related parties as on 31.03.2071.

Sk No. MName of refated Parties Outstanding Balance
1 Shyam 3el & Power Lid 6,271.00

10 Previeus GAAP figures have been reclassified/regrouped o confirm the presentation requirernents under IND AS and the vequirements laid down in Division-IL of the
Schedule-TII of the Companies Act,2013.




TAURUS ESTATES PRIVATE LIMITED
Registered Office :- "TRINITY TOWER", 7™ FLOOR, 83, TOPSIA ROAD KOLKATA WB 700046
CIN:- U45400WB2010PTC156200 e-mail :- shyamsel@ymail.com

NOTES TO THE STANDALONE FINANCIAL STATEMENTS for the year ended 31**March 2019

1. CORPORATE AND GENERAL INFORMATION

TAURUS ESTATES PRIVATE LIMITED is a Private Limited Company incorporated in India, having its registergd office at, "TRINITY

TOWER", 7™ Floor, 83, Topsia Road Kolkata - 700046 West Bengal, India. It was incorporated as per the provisions of the
Companies Act. The Company is primarify engaged in the business of project development.

2. BASIS OF ACCOUNTING

2.1 Statement of Compliance

The significant accounting policies applied by the Company in the preparation of its financial statements are listed below.
Such accounting policies have been applied consistently to all the periods presented in these financial statements.

Basis of preparation

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the

Companies {Indian Accouriting Standards) Rules, 2015 notified under section 133 of the Companies Act, 2013 (the *Act™)
and other relevant provisions of the Act.

Standards issued but not yet made effective
In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amendments)
Rules, 2017, notifying amendment Lo Ind AS 115, ‘Statement of cash flows™. This amendment is in accordance with the
recent amendments made by International Accounting Standards Board {1ASB) to IAS 115, Statement of cash flows. The
amendment is applicable to the Company from 1 April 2017.

2.2 Basis of Measurement

The financial statements have been prepared on historical cost basis, except for following:

¥ Financial assets and liabilities that is measured at Fair value/ Amortised cost;
#» Non-current assets held for sale — measured at the lower of the carrying amounts and fair value less cost to sell;

2.3 Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees (INR), which is also the Company’s functional currency, All
financial information presented in INR as per the requirements of Schedule I, unless otherwise stated.

2.4 Use of Estimates and Judgements

The preparation of financial statements require judgements, estimates and assumptions to be made that affect the reported
amount of assets and liabilities including contingent liabilities on the date of the financial statements and the reported amount

of revenues and expenses during the reporting period. Difference between actual results and estimates are recognized in the
period prospectively in which the results are known/ materialized.




2.5

3.1

3.2

3.2.1.

3.2.2.

Current Vs non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is
classified as current when it is:

Expected to be realized or intended to sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the repotting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.
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All the other assets are classified as non-current.
A liability is current when:

» Ttis expected to be settled in normal operating cycle;

> Itis held primarily for the purpose of trading;

» Tt is due to be settled within twelve months after the reporting period; or

#  There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and liabilities respectively.

SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the financial statements are as given below.
These accounting policies have been applied consistently to all the periods presented in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of change in value.

Income Tax

Income Tax comprises current and deferred tax. It is recognized in The Statement of Profit and Loss except to the extent that
it relates to an item recognized directly in equity or in other comprehensive income.

Current Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid to
{recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted or substantively enacted, at
the end of the reporting period.

Deferred Tax

» Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to apply to the period when the
asset is realized or the liability is settled based on tax rates (and tax laws) that have been enacted or substantively enacted
by the end of the reporting period.

»  Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes (i.e., tax base). Deferred tax is
also recognized for carry forward of unused tax losses and unused tax credits.

» Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the
deductibie temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized,




The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the
carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient taxable profit will be
available to allow the benefit of part or that entire deferred tax asset to be utilized. Any such reduction is reversed to the
extent that it becomes probable that sufficient taxable profit will be available.

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either in other
comprehensive income or in equity. Deferred tax items are recognized in correlation to the underlying transaction either
in OCI or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against
current tax liabilitics and when they relate to income taxes levied by the same taxation authority and the Company intends
to settle its current tax assets and liabilities on a net basis.

3.3 Property, Plant and Equipment

3.3.1. Recognition and Measurement:

>

Y v

Property, plant and equipment held for use in the production or/and supply of goods or services, or for administrative
purposes, are stated in the balance sheet at cost, less any accumulated depreciation and accumulated impairment losses (if

any).

Cost of an item of property, plant and equipment acquired comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting any trade discounts and rebates, any directly attributable costs of bringing the
assets to its working condition and location for its intended use and present value of any estimated cost of dismantling
and removing the item and restoring the site on which it is located.

In case of self-constructed assets, cost Includes the costs of all materials used in construction, direct labour, allocation of
directly attributable overheads, directly attributable borrowing costs incurred in bringiug the item to working condition
for its intended use, and estimated cost of dismantling and removing the item and restoring the site on which it is located.
The costs of testing whether the asset is functioning properly, after deducting the net proceeds from sellin g items
produced while bringing the asset to that location and condition are also added to the cost of self-constructed assets,

It significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
separate items {major components) of property, piant and equipment.

Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement of Profit and Loss.
The company has elected to measure all items of property, plant & equipment at Fair value on the date of transition and
use that Fair value as its deemed cost at the transition date.

.3.3.2. Subsequent Expenditure

> Subsequent costs are included in the asset’s carrying amount, only when it is probable that futire economic benefits

associated with the cost incurred will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognized when replaced.

Major Inspection/ Repairs/ Overhauling expenscs are recognized in the carrying amount of the item of property, plant and
equipment as a replacement if the recognition criteria are satisfied. Any Unamortized part of the previously recognized
expenses of similar nature is derecognized.

3.3.3. Depreciation and Amortization

>

Depreciation on tangible assets is provided on straight ling method at the rates determined based on the usefu! lives of
respective assets as prescribed in the Schedule 11 of the Act.

The classification of Plant & Machinery into continuous and non-continuous process is done as per the technical
evaluation and depreciation thereon is provided accordingly.
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3.3.4.

3.3.5.

3.4

3.4.1.

3.4.2.

3.4.3.

3.5

3.5.1.

» Depreciation on additions (disposals) during the year is provided on a pro-rata basis ie., from (up to) the date on which
asset is ready for use (disposed off).

»  Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant
and equipment is determined as the difference between net disposal proceeds and the carrying amount of the asset and is
recognized in the statement of profit and [oss.

Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction petiod, interest on amount
borrowed for acquisition of qualifying assets and other expenses incurred in connection with project implementation in so far
as such expenses relate to the period prior to the commencement of commercial production.

Revenue Recognition

» Revenue is recognized to the extent that it is probable that the economic benefits wilt flow to the Company and the
revenue can be reliably measured, regardiess of when the payment is being made. Revenue is measured at the fair value
of the consideration received or receivable, taking into account contractually defined terms of payment and excluding
taxes or duties collected on behalf of the Government.

» The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future

economic benefits will flow to the entity and specific criteria have been met for each of the company’s activities as
described below. The company bases its estimates on historical resul ts, taking into consideration the type of customer, the
type of transaction and the specific of each arrangement.

Sale of Goods

Revenue from the sale of goods is recognized when significant risks and rewards of ownership are transferred to customers
and the company retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective cantrol over the goods sold. Revenue from the sale of goods is measured at the fair value of the consideration
received or receivables, net of returns and allowances, trade discounts and volume rebates.

Interest Income

For all debt instruments measured either at amortized cost or at fair value through other comprehensive income (FVTOCI),
interest income is recorded using the effective interest rate (EIR). EIR i the rate that exactly discounts the estimated future

cash receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset,

Other Operating Revenue .

Export incentive and subsidies are recognized when there is reasonable assurance that the Company will comply with the
conditions and the incentive will be received.

Employee Benefits

Short Term Benefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the related services are
provided. Liabilities for wages and salaries, including non-monetary benefits that are expected to be seitled wholly within
twelve months after the end of the period in which the employees render the related service are recogntized in respect of
employees’ services up to the end of the reporting period.



3.5.2. Other Long Term Employee Benefits

Thz liabilities for earned leaves and sick leaves that are not expected to be settled wholly within twelve months are measured
as the present value of the expected future payments to be made in respect of services provided by employees up to the end
of the reporting period using the projected unit credit method. The benefits are discounted using the government securities
{(G-Sec) at the end of the reporting period. that have terms approximating to the terms of related obligation. Remeasurements
as the result of experience adjustment and changes in actuarial assumptions are recognized in statement of profit and loss.

3.5.3. Post Empioyment Benefits

The Company operates the following post employment schemes:
» Defined Benefit Plans

The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present value of the defined
benefit obligation at the end of the reporting period less the fair value of plan assets. The Company’s net obligation in
respect of defmed benefit plans is calculated separately for each plan by estimating the amount of future benefit that
employees have earned in the current and prior periods. The defined benefit obligation is calculated annually by Actuaries
using the projected unit credit method.

The liability recognized for defined benefit plans is the present value of the defined benefit obligation at the teporting
date Iess the fair value of plan assets, together with adjustments for unrecognized actuarial gains or losses and past service
costs. The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. The benefits are discounted using the government securities (G-Sec) at the end of the
reporting period that have terms approximating to the terms of related obligation.

Remeasurements of the net defined benefit obligation, which comprise actuarial gains and losses, the return on plan assets
(excluding interest) and the effect of the asset ceiling, arc recognized in other comprehensive income. Remeasurement
recognized in other comprehensive income is reflected immediately in retained earnings and will not be reclassified to the
statement of profit and loss, )

%» Defined Contribution Plan

Defined contribution plans such as provident fund etc are charged to the statement of profit and loss as and when
incurred. Further for certain employees the monthly contribution for provident fund is made to a trust administered by the
company. The interest payable by the trust is notified by the government. The company has an obligation to make good
the shortfall, if any. The expenses on account of provident fund maintained by the trust are based on actuarial valuation
using projected unit credit method.,

3.6 Government Grants

Government grants are recognized at their fair values when there is reasonable assurance that the grants will be received and
the Company will comply with all the attached conditions, When the grant relates to an expense item, it js recognized as
income on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed.
Grants related to purchase of property, plant and equipment are included in non-current liabilities as deferred income and are
credited to profit or loss on a straight line basis over the expected useful life of the related asset and presented within other
operating revenue or netted off against the related expenses.

3.7 Foreign Currency Transactions
3 Foreign currency transactions are translated into the functional currency using the spot rates of exchanges at the dates of the
transactions, Monetary assets and liabilities denominated in foreign currencies are translated at the funetional currency spot

rate of exchanges at the reporting date,

»  Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary
assets and liabilities are gencrally recognized i profit or loss in the year in which they arise except for exchange
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differences on foreign currency borrowings relating to assets under construction for future productive use, which are
included in the cost of those qualifying asscts when they are regarded as an adjustment to interest costs on those foreign
currency botrrowings, the balance is presented in the Statement of Profit and Loss within finance costs.

Non monetary items ate not retransiated at period end and are measured at historical cost (translated using the exchange
rate at the transaction date).

3.8 Borrowing Cost

»

>

v

Borrowing Costs consists of interest and other costs that an entity incurs in connection with the borrowings of funds,
Borrowing costs also inchides ¢xchange difference to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition or construction of a qualifying asset are capitalized as a part of the
cost of that asset that necessarily takes a substantial period, of time to complete and prepare the asset for its intended use
or sate. The Company considers a period of twelve months or more as a substantial period of time.

Transaction costs in respect of long term borrowing are amortized over the tenure of respective loans using Effective
Interest Rate (EIR) method. All other borrowing costs are recognized in the statement of profit and loss in the period in
which they are incurred.

3.9 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
insfrument of another entity.

3.9.1,

»

Financial Assets
Recognition and Initial Measurement:

All financial assets are initially recognized when the company becomes a party to the contractual provisions of the
instruments. A financial asset is initially measured at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Classification and Subsequent Measurement:

For purposes of subsequent measurement, financial assets are classified in four categories:
o Measured at Amortized Cost; ’
o Measured at Fair Value Through Other Comprehensive Income (FVTOCI);
o Measured at Fair Value Through Profit or Loss (FVTPL); and
©  Equity Instruments measured at Fair Value through Other Comprehensive Income (FVTOCT),

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

o  Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the following conditions

are met:
®  The asset is held within a business model whose objective is achieved by both collecting contractual cash
flows; and

* The contractzal terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstandin z.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
interest rate (EIR) method.

o Measured at FVTOCI: A debt instrument is measured at the FVTOCI if both the following conditions are met:
= The objective of the business model is achieved by both collecting contractual cash flows and selling the
financial assets; and




=  The asset’s contractual cash flows represent SPPI.

Debt ‘instruments meeting these criteria are measired initially at fair value plus transaction costs. They are
subsequently measured at fair value with any gains or losses arising on remeasurement recognized in other
comprehensive income, except for impairment gains or losses and foreign exchange gains or losses. Taterest
calculated using the effective interest method is recognized in the statement of profit and loss in investment
income.

o  Measured at FVTPL: FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FVTOCT, is classified as FVTPL. In addition, the
company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOC] criteria, as
at FVTPL. Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the statement of profit and loss.

o Equity Instruments measured at FVTOCI: All equity investments in scope of Ind AS — 109 are measured at fair
vatue. Equity instruments which are, held for trading are classified as at FVTPL. For all other equity instruments,
the company may make an irrevocable election to present in other comprehensive income subsequent changes in
the fair value. The company makes such ¢lection on an instrument-by-instrument basis. The classification is made
on initial recognition and is irrevocable. In case the company decides to classify an equity instrument as at
FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCI. There is
noe recycling of the amounts from OCT to P&L, even on sale of investment.

» Derecognition

The Company derecognizes a financial asset on trade date only when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another entity.

» Impairment of Financial Assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired.
Ind AS — 109 requires expected credit losses to be measured through a loss allowance. The company recognizes lifetime
expected losses for all contract assets and/ or all trade receivables that do not constitute a financing transaction. For all
other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at
an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased significantly
since initial recognition,

3.9.2. Financial Liabilities

» Recognition and Initial Measurement:
Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, loans and borrowings,
payables or as derivatives, as appropriate. All financial liabilities are recognized initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction costs.

» Subsequent Measurement:
Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liability is classified as FVTPL if
it is classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities
at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognized in profit or
loss. Other financial liabilities are subsequently measured at amortized cost using the effective interest rate method,
Interest expense and foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on derecognition
is also recognized in profit or loss.

¥ Derecognition

A financial liability is derecognized when the obligation under the liabiiity is discharged or cancelled or expires.
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» Offsetting financial instruments

Financial assets and liabilities are offsct and the net amount reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or tealize the asset and
seitle the liability simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the counterparty.

3.10 Impairment of Non-Financial Assets

»  The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. An asset is
treated as impaired when the carrying cost of the asset exceeds its recoverable value being higher of value in use and
net setling price. Value in use is computed at net present value of cash flow expected over the balance useful lives of
the assets. For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash jnflows which are largely independent of the cash inflows from other assets or group of
assets (Cash Generating Units — CGU).

# An impairment loss is recognized as an expense in the Statement of Profit and Loss in the year in which an asset is
identified as impaired. The impairment loss recognized in earlier accounting period is reversed if there has been an
improvement in recoverabie amount.

"3 Provisions, Contingent Liabilities and Contingent Assets

3.11.1.

3.11.2,

2,113,

Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Provisions are determined by discounting the expected future cash
flows (representing the best estimate of the expenditure required to settle the present obligation at the balance sheet date) ata
pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The
unwinding of the discount is recognized as finance cost.

Contingent Liabilities

Contingent liability is a possible obligation arising from past events and the existence of which will be contirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events but is not recognized because it is not possible that an outflow of resources
embodying econemic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations
cannot be made. The Company discloses the existence of contingent liabilities in Other Notes to Financial Statements.

Contingent Assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow of
economic benefits. Contingent Assets are not recognized though are disclosed, where an inflow of economic benefits is
probable,

3.12 Non-current assets (or disposal groups) held for sale and discontinued operations

» Non-current assets (or disposal groups) are classified as hetd for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is considered highly probable. They
are measured at the lower of the carrying amount and the fair value less cost to sefl.

#  An impajrment loss is recognized for any initial or subsequent write-down of the asset (or disposal group) to fair value

less costs to sell. A gain is recognized for any subsequent increases in fair value less costs to sell of an asset (or disposal
group), but not in excess of any cumulative impairment loss previously recognized. A gain or loss not previously
recognized by the date of the saie of the non-current asset (or disposal group) is recognized at the date of de-recognition.
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# Non-current assets {including those that are part of a disposal group) are not depreciated or amortized while they are
classified as held for sale. Non-current assets (or disposal group) classified as held for sale are presented separately in the
balance sheet. Any profit or loss arising from the sale or remeasurement of discontinued operations is presented as part of
a single line item in statement of profit and loss.

3.13 Operating Segment

The identification of operating segment is consistent with performance assessment and resource allocation by the chief
operating decision maker. An operating segment is a component of the Company that engages in business activities from
which it may earn revenues and incur expenses including revenues and expenses that relate to transactions with any of the
other components of the Company and for which discrete financial information is available. The company has only one
segment “Jron & Steel Business”.

3.14 Measurement of Fair Values

3.17

A number of the Company’s accounting policies and disclesures require the measurement of fair values, for both financial
and non-financial assets and liabilities. ° )

Fair value is the price that would be received to seil an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

» Inthe principal market for the asset or liability, or
> In the absence of a principal market, in the most advantageous market for the asset or Hability.

The principal or the most advantageonus market must be accessible by the Company. The fair value of an asset or a liability is
measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic beuefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the input that is significant to the fait value measurement as a whole:

» Level | — Quoted (unadjusted) market prices in active markets for identica! assets or liabilities

» Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the asset or liability, either
directly or indirectly; and : .

# Level 3 — Inputs which are unobservable inputs for the asset or liability.

External valuers are involved for valuation of significant assets & liabilities, Jnvolvement of external vahers is decided by
the management of the company considering the requirements of Ind As and selection criteria include market knowledge,
reputation, independence and whether professional standards are maintained.

Standards Issued but not yet Effective

The standard issued but not yet effective up to the date of issuance of the Company’s financial Statements is disclosed below.
The company intends to adopt this Standard when it becomes effective.

e Ind-AS 7 — Staternent of Cash Flows

The MCA has notifted Companies (Indian Accounting Standards) (Amendment) Rules, 2018 to amend the above Ind-AS’s.
The amendment will come into force from accounting period commencing on or after 1% April, 2018. The Company is in the
process of assessing the possible impact of Ind-AS 7: Statement of Cash Flows and wifl adopt the amendments on the
required effective date.
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Significant Judgements and Key sources of Estimation in applying Accounting Policies

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the
most significant effects on the amounts recognized in the financial statements is included in the following notes:

»

‘7‘

Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based on an
assessment of the probability- of the Company’s future taxable income against which the deferred tax assets can be
utilized. In addition, significant judgement is required in assessing the impact of any legal or economic limits.

Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its estimate of the
useful lives of depreciable/ amortisable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to actual normal wear and tear that may change the utility of plant and equipment,

Allowances for Doubtful Debts: The Company makes allowances for doubtful debts through appropriate estimations of
irrecoverable amount. The identification of doubtful debts requires use of judgment and estimates. Where the expectation
is different from the original estimate, such difference will impact the carrying value of the trade and other receivables
and doubtful debts expenses in the period in which such estimate has been changed.

Fair value measurement of financial Instruments: When the fair values of financial assets and financial liabilities
recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques including the Discounted Cash Flow model. The input to these models are taken from
observable markets where possible, but where this not feasible, a degree of judgement is required in establishing fair
values. Judgements inciude considerations of inputs such as liquidity risk, credit risk and volatility.




