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INDEPENDENT AUDITORS’ REPORT

To the Members of
SHREE SIKHAR IRON & STEEL PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

We have audited the accompanying Standalone Financial Statements of SHREE SIKHAR IRON
& STEEL PRIVATE LIMITED (“the company”), which comprises the Balance Sheet as at March
31, 2021, the Statement of Profit & Loss Account and the Cash Flow Statement for the year
ended 31 March, 2021 and a summary of significant accounting policies and other explanatory
information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act and other accounting
principles generally accepted in India of the state of affairs of the Company as at 31st March,
2021, its loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further. described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in Annual Report but does not
include the standalone financial statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and

we do not express any form of assurance conclusion thereon
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In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are

required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation and presentation of
theseStandaloneFinancial Statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014. This
responsibility also includes the maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

$0.
The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance ,but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the Standalone Financial Statements,

whether due to fraud or error, design and perform audit procedures respon;yvef‘ 1o thos\e risks,

OU
and obtain audit evidence that is sufficient and appropriate to provide a basyé ﬂ{a}‘%ﬂr

risk of not detecting a material misstatement resulting from fraud is hlghe# gh#n for 0%1- '
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from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

ii) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls

ili) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management

iv) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Company to cease to continue as a going concern

v) Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements

represent the underlying transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;

and (i) to evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that

are therefore the key audit matters. We describe these matters in our auditor’s report
regulation precludes public disclosure about the matter or when, in extremely rare cir

determine that a matter should not be communicated in our report because the adverse é@
doing so would reasonably be expected to outweigh the public interest benefits of such COK




b)

d)

e)

8)

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016(“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure —A a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by

this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of Companies (Accounts) Rules 2014.

On the basis of written representations received from the directors as on 31 March, 2021, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2021,
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company’s internal financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors during the year is in accordance with the ...

provisions of section 197 of the Act.




h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

ili. There were no amounts which required to be transferred by the Company to the Investor

Education and Protection Fund.

For, S. K. PATODI & CO.
Chartered Accountants

FRN 327254E %ﬁ:é@f |
(0/ ) B

13 |
(SANJAY PATODN)
Partner RSy
M. No.062520
Place: Kolkata
Date: 12.07.2021

UDIN: 21062520AAAAIZ6390




Annexure —A_to the Auditors’ Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of
our report to the members of SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
of even date)

1. Inrespect of the company’s fixed assets

(a) the company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b)these fixed assets have been physically verified by the management at reasonable intervals;
no material discrepancies were noticed on such verification.

(c)the title deeds of immovable properties are held in the name of the company.

2. The Company is not having any Inventory; hence clause (ii) of the order is not applicable to
the Company.

3. According to information and explanation given to us, the company has not granted any
loan, secured or unsecured to companies, firms, limited liability partnerships or other parties
covered in the register required under section 189 of the Companies Act, 2013. Accordingly,
paragraph 3 (iii) of the order is not applicable.

4. In our opinion and according to information and explanation given to us, the company has
complied with the provision of section 185 and 186 of the Companies Act, 2013, in respect of
Loans, Investment, Guarantee & Security.

5. In our opinion and according to the information and explanations given to us, the company
has not accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records under
sub-section (1) of section 148 of the Act for any of the activities of the company and
accordingly paragraph 3 (vi) of the order is not applicable.

7. Inrespect of statutory dues :

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income-Tax, Sales- Tax, Service Tax, Goods and Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess and other material statutory dues have
been generally regularly deposited during the year by the company with the appropriate
authorities.

(b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of Income-Tax, Sales- Tax, Service Tax, Goods and
Service Tax, Duty of Customs, Duty of Excise and Value Added Tax which have not been

deposited on account of any dispute. //:é/ K ;Vd\
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10.

11.

12.

13.

14.

15.

16.

debenture holders during the year. Accordingly, paragraph 3 (viii) of the order is not
applicable.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year. Accordingly,
paragraph 3 (ix) of the order is not applicable.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by its officers or employees
has been noticed or reported during the year.

The company is a private limited company and hence provision of section 197 read with
schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the
order is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not
applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the company, transactions with the related parties are in compliance with
section 177 and 188 of the Act. Where applicable, the details of such transactions have been
disclosed in the notes of the financial statements as required by the applicable accounting
standards.

According to the information and explanations given to us and based on our examination of
the records of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3(xiv) of the order is not applicable.

According to the information and explanations given to us and based on our examination of

the records of the company, the company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly, paragraph 3(xv) of the order is not
applicable.

According to the information and explanations given to us and based on our examination of
the records of the company, the company is not required to be registered under section 45-
IA of the Reserve Bank of India Act 1934.

For, S. K. PATODL& GO, .
Chartered Accountants
FRN 327254E | %,

(SANJAY PATODI)

Partner

M. No.062520

Place: Kolkata

Date: 12.07.2021

UDIN: 21062520AAAAIZ63%90



Annexure —B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SHREE SIKHAR
IRON & STEEL PRIVATE LMITED (“the Company”) as of 31 March, 2021 in conjunction with

our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICATI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India.

For, S. K. PATO/DI&GO

Chartered Accoﬁmmts \A/«. ‘_‘
FRN 327254E / (5t \\'
_ »
(SANJAY PATO%I
Partner
M. No.062520

Place: Kolkata
Date: 12.07.2021
UDIN: 21062520AAAA1Z6390



SHREE SIKHAR IRON & STEEL PRIVATE LIMITED

Registered Address :8/53/1, Fern Road, 1st Floor, Near Gol Park, Gariahat, Kolkata 700019

CIN : U27109WB2005PTC103768, Email Id: shyam_sel@rediffmail.com
BALANCE SHEET AS AT 31st MARCH, 2021

. Note AS AT AS AT
. No. Particul
G i No. 31-03-2021 31-03-2020
I ASSETS
Non-current assets
1 (a) Fixed assets
1) Tangiblé assets 1 7,927,125.00 8,199,336.50
(b) Financial Assets
(i) Non current Investments 2 300,400.00 300,400.00
i (i) Long term loans & advances 3 587,385.00 587,385.00
(c) Other non current assets 4 272,010.00 272,010.00
9,086,920.00 9,359,131.50
2 Current assets
(a) Financial assets
(i) Short term loans & advances 5 32,169,220.00 32,169,220.00
(if) Current investments 6 = =
(iii) Trade receiveable 7 116,280.00 116,280.00
(iii) Cash & cash equivalent 8 12,502.45 12,502.45
32,298,002.45 32,298,002.45
TOTAL 41,384,922 .45 41,657,133.95
II. EQUITY & LIABILITIES
Shareholders’ funds
(a) Equity share capital 9 5,755,000.00 5,755,000.00
(b) Other equity 10 33,822,654.42 34,106,447.78
39,577,654.42 39,861,447.78
2 Current liabilities
(a) Financial liabilities
(i) Trade payables 11 1,630,717.00 1,630,717.00
(ii) Short term borrowings 12 147,269.00 147,269.00
(b) } Other current liabilities 13 29,281.86 17,700.00
1,807,267.86 1,795,686.00
TOTAL 41,384,922 .45 41,657,133.95
Significant Accounting Policies A
Notes to Accounts = 10 18
AT s,
- QU
S. K. PATODI GO0/ "+ For and on Behalf of i Board
Chartered Accausithnts ol
o N il
FRN : 32725 :tml Kolkata 11 0 \
Ve e Aol o o
Nirector Director

(Partner)
M. No. 062520
Place: Kolkata
Date : 12.07.2021




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
Registered Address :8/53/1, Fern Road, 1st Floor, Near Gol Park, Gariahat, Kolkata 700019
CIN : U27109WB2005PTC103768, Email Id: shyam_sel@rediffmail.com

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2021

(in Rs.)
Note | For the year ended | For the year ended
S.NO. PARTICULARS
No. 31.03.2021 31.03.2020
1 Revenue from operations 14 = -
II  |Other Income 15 - -4,448,761.00
I |TOTAL INCOME(I+II) -4,448,761.00
IV |EXPENSES
Purchases
Employee benefit expenses 16 - 491,400.00
Depreciation 1 272,211.50 466,464.00
Amortisation expenses 17 = 47,744.00
Other expenses 18 11,581.86 7,702,743.96
TOTAL EXPENSES 283,793.36 8,708,351.96
v Profit /Loss before exceptional items and tax (III-1V) (283,793.36) (13,157,112.96)
VI |Exceptional Items - 5
VIT  |Profit before tax (V-VI) (283,793.36) (13,157,112.96)
VIII |Tax Expense:
(a) Current tax - =
(b) (Less): Mat credit - (229,143.00)
(c) Deferred tax - =
IX |Net (Loss) for the period (283,793.36) (12,927,969.96)
X |Other Comprehensive Income = -
XI  |Total Comprehensive Income for the period (283,793.36) (12,927,969.96)
XII |Earnings per equity share of face value Rs 10/-
(1) Basic 19 (0.49) (22.46)
(2) Diluted (0.49) (22.46)
Significant Accounting Policies A
Notes to Accounts 1to 18
S. K. PATODI & 9@, : T*’] For and on Behalf of the Board
Chartered Acc;limt PR
FRN : 327254$ N et
Qoﬂu&{ ny i
SANJAY PATOD’% ~_ Director Director
(Partner) s 3 s
M. No. 062520

Place: Kolkata
Date : 12.07.2021




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED

Registered Address :8/53/1, Fern Road, 1st Floor, Near Gol Park, Gariahat, Kolkata 700019
CIN : U27109WB2005PTC103768, Email Id: shyam_sel@rediffmail.com

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2021

Chartered Accq;gitﬁii\‘%\QN
FRN : 327254F & <0

i
(Partner) )
M. No. 062520
Place: Kolkata
Date : 12.07.2021

(In Rs.) (In Rs.)
Particulars AS AT AS AT
. 31-03-2021 31-03-2020

A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax (283,793.36) (13,157,112.96)
Non Cash Adjustment for:
Depreciation 272,211 466,464
Adjustment in Retained Earnings - 10,890
Loss on sale of Investment - 2,741,720
Loss on sale of Fixed Assets - 1,707,041
Operating Profit Before Working Capital Changes (11,581.86) (8,230,997.96)
Movement in Working Capital:
Increase/(Decrease) in Current Assets - (21,254,992)
(Increase)/Decrease in Current Liabilities 11,582 (4,146,065)
Cash generated from/(used in) Operations 11,582 (25,401,057)
Net Cash Used in Operating Activities 0 (33,632,055)
B. CASH FLOW FROM INVESTING ACTIVITIES:

(Increase)/Decrease in Long term loans & advances = 9,990,705

Sale on investment ) = 21,761,280
(Increase)/Decrease in Other Non Current Asset - 47,744
(Increase)/Decrease in Fixed assets ©) (230,390)
Net Cash used in Investing Activities 0) 31,569,339
C. CASH FLOW FROM FINANCING ACTIVITIES:
Net Cash From Financing Activities = -
Net Changes in Cash & Cash Equivalents (A+B+C) 0 (2,062,715)
Cash & Cash Equivalents - Opening Balance 12,503 2,075,219
Cash & Cash Equivalents - Closing Balance 12,503 12,503
S. K. PATODI & CO. For and on Behalf of the Board

Director
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SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
Registered Address :8/53/1, Fern Road, Ist Floor, Near Gol Park, Gariahat, Kolkata 700019

NOTES ON THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Particulars

31st March, 2021

31st March, 2020

Note- 2
Non current investments
(a) Unquoted equity shares (Valued at cost)
(i) Calcutta carbide pvt led.
(ii) Samay commercial pvt ltd
(ifi) Karva automart ltd
(iv) Others

Note- 3
Long term loans & advances
(a) Security deposit
Unsecured considered good
(b) Loans & advances to related parties (see note 3.1 below)
Unsecured considered good
(c) Others loans & advances
Unsecured considered good

Note- 3.1
Loans & advances includes amount due from :
From Directors :
Bhakti Ram Bhalotia
Manoj Ram Bhalotia
Pushpa Bhalotia

From Others :
Sanjay Mining Pvt Ltd
Shree Sikher Developers Pvt Ltd
Samay Commercial Pvt Ltd
Sanjay Transport Agency

Note- 4
Other non current assets
{a) Unamortised Expense
(i) Preliminary Expense
less: Written off

(b) Mat credit entitlement

Note- 5
Short term loans & advances

(a) Balance with Govt. authorities
(i) TDS receivable
(a) To others

Note- 6
Current investments
(a) Unquoted equity shares (Valued at cost)
(i) Karva automart led

Note- 7

Trade receivables

(a) Trade receivables outstanding for a period exceeding six

months from the date they were due for payment
Unsecured considered good

(b) Other trade receivables
Unsecured considered good

Note- 8

Cash & cash equivalent

(a) Balance with bank
(i) In current account

(b) Cash in hand

Total

Total

Total

(In Rs)

(In Rs)

300,400

300,400.00

300,400.00

300,400.00

587,385.00

587,385.00

587,385.00

587,385.00

47,744
(47,744)

272,010.00

272,010.00

272,010.00

272,010.00

Total

169,220.00
32,000,000.00

169,220.00
32,000,000.00

32,169,220.00

32,169,220.00

Total

116,280

116,280.00

Total

116,280.00

116,280.00

12,502

12,502.45

Total

12,502.45

12,502.45




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED

Registered Address :8/53/1, Fern Road, 1st Floor, Near Gol Park, Gariahat, Kolkata 700019

NOTES ON THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Particulars 31st March, 2021 | 31st March, 2020
(In Rs) (In Rs)
Note- 9
Lshare Capital .
Equity Share Capital
Authorised Share Caiptal
10,00,000 Equity Shares of Rs. 10/- each 10,000,000.0C 10,000,000.00
Issued, Subscribed and Fully paid Share Capital
5,75,500 Equity Shares of Rs. 10/- each fully paid :
(P.Y 5,75,500 Equity shares of Rs. 10/ each fully paid) 5,755,000.00 5,755,000.00
Total 5,755,000 5,755,000.00

Terms /Rights attached to the Equity Shares

entitlement to dividend.

The Company has only one class of equity share having par value of Rs 10 /-

per share , ranking pari- passu in all respects including voting rights and

In the event of liquidation of the company , the holder of equity shares will be entitled to receive remaining assets of the Company after distribution
of all preferential amounts . The Distribution will be in proportion to the number of equity share held by the shareholders.

ISSUED EQUITY CAPITAL 31st March, 2021 | 31st March, 2020
Equity shares of INR 10 each issued, subscribed and fully paid No. Of Shares No. Of Shares
At 1st April 2018 575,500 575,500
Changes during the period S S
At 31 March 2020 575,500 575,500
Changes during the period S -
At 31 March 2021 575,500 575,500
Details of Shareholders holding more than 5% shares of the Company

Name of the Shareholder

(Equity Shares of Rs 10/- each fully paid up) No. Percentage % No. Percentage %
Shyam Sel & Power Lid 575,000 9991
Samay Commercial Pvt Ltd 270,500 47.00
Pigeon Syntex Pvt Ltd 260,000 45.18
Manoj Kumar Bhalotia 30,000 5.21




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED

NOTES ON THE FINANCIAL STATEMENT FOR THE YEAR ENDED

Particulars

31st March, 2021

31st March, 2020

Note -10

Other equity ( For detail see note 10A)
Securities premiun reserves
Retained earnings
Other reserves

Note -11

Trade payables
Considered good

Note-12
Short term borrowings
a. Loan repayable on demand
Unsecured
a. Loan from related parties

Note-13
Other current liabjlities
a, Application money received for allotment of securities and due for retund

b. Other payables
(i) Statutory remittance :
TDS payable
GST payable
Swach Bharat Cess payable

(ii) Others :

Audit Fees Payable

Provision for Income Tax (2017-18)
Director's remuneration & salary payable
House & Office Rent Payables

Bank Overdraft

Total

Total

Total

Total

(In Rs)

(In Rs)

7,800,000
(14,654,827.96)
40,677,482

7,800,000.00
(14,371,034.60)
40,677,482.38

33,822,654

34,106,447.78

1,630,717

1,630,717.00

1,630,717

1,630,717.00

147,269.00

147,269.00

147,269

147,269.00

26,550

2,732

17,700.00

29,281.86

17,700.00
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SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
Registered Address :8/53/1, Fern Road, 1st Floor, Near Gol Park, Gariahat, Kolkata 700019
NOTES ON THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021
Particulars 31st March, 2021 31st March, 2020
(In Rs) (In Rs)
Note- 14
Revenue from operations
Interest income B -
Other operating income | - -
Total - =
Note- 15
Other Income
Profit & Loss of Sale of Investments -2,741,720.00
Profit & Loss of Sale of Fixed Assets -1,707,041.00
Misc Income .
Total - -4,448,761.00
Note- 16
Employee benefits expense
Salary & wages 281,400.00
Director's remuneration 210,000.00
) Total - 491,400.00
Note- 17
Amortisation expenses
Preliminary expenses written-off 47,744.00
Total - 47,744.00
Note- 18
Other Expenses
Payment to auditors 8,850 136,500.00
Statutory Audit Fees 17,700.00
Bank charges 32 12,931.12
Lozry parts & repairing expenses 8,056.00
Diesel & petrol expenses -
Fooding expenses =
Mess & site expenses ~
Rent including lease rentals 72,000.00
Printing & stationary S
Interest expense 10,504.00
Professional fees 10,000.00
ROC fees 2,700 2,400.00
Security guard expenses 6,275.00
Travelling & conveyance -
Vehicle tax & permit charges —
ITC reversal charges -
Balance Unrecoverable 7,355,177.84
Misc expense N
Late filing charges 71,200.00
Total 11,581.86 7,702,743.96
Note- 19
Earnings Per Share ’
Net Profit after tax as per statement of Profit & Loss attributable to Equity
Shareholders (283,793.36) (12,927,969.96)
Weighted Average no.of shares used as denominator for calculating EPS 575,500 575,500
IBasic & Diluted EPS (0.49) (22.46)




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
Registered Office :- "5,C.R. AVENUE KOLKATA WB 700072
CIN:- U27109WB2005PTC103768 e-mail :- shyam_sel@rediffmail.com

NOTES TO THE STANDALONE FINANCIAL STATEMENTS for the year ended 31**March 2021

1. CORPORATE AND GENERAL INFORMATION

SHREE SIKHAR IRON & STEEL PRIVATE LIMITED is a Private Limited Company incorporated in India, having
its registered office at, 5, C.R. AVENUE, Kolkata - 700072 West Bengal, India. It was incorporated as per the
provisions of the Companies Act. The Company is primarily engaged in the business of financing.

BASIS OF ACCOUNTING
1.1 Statement of Compliance

The significant accounting policies applied by the Company in the preparation of its financial statements
are listed below. Such accounting policies have been applied consistently to all the periods presented in
these financial statements.

Basis of preparation

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 notified under section 133 of the
Companies Act, 2013 (the ‘Act’) and other relevant provisions of the Act.

1.2 Basis of Measurement

The financial statements have been prepared on historical cost basis, except for following:

» Financial assets and liabilities that is measured at Fair value/ Amortised cost;
> Non-current assets held for sale — measured at the lower of the carrying amounts and fair value less
cost to sell;

1.3 Functional and Presentation Currency

The Financial Statemenfs have been presented in Indian Rupees (INR), which is also the Company’s
functional currency. All financial information presented in INR as per the requirements of Schedule III,
unless otherwise stated.

1.4 Use of Estimates and Judgements

The preparation of financial statements require judgements, estimates and assumptions to be made that
affect the reported amount of assets and liabilities including contingent liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the reporting period.

Difference between actual results and estimates are recognized in the pep Qd @rospectwely in which the
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Current Vs non-current classification

2.1

2.2

2.2.1.

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is classified as current when it is:

Expected to be realized or intended to sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

YV VYV

All the other assets are classified as non-current.
A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period. -

Y VVYVY

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are
classified as non-current assets and liabilities respectively.

SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the financial statements
are as given below. These accounting policies have been applied consistently to all the periods presented
in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of change in
value.

Income Tax

Income Tax comprises current and deferred tax. It is recognized in The Statement of Profit and Loss
except to the extent that it relates to an item recognized directly in equity or in other comprehensive
income.

Current Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to

be paid to (recovered from) the taxation authorities using the tax rates (and tax laws) that have been
enacted or substantively enacted, at the end of the reporting period.




2.2.2. Deferred Tax

» Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to apply to the
period when the asset is realized or the liability is settled based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.

> Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the corresponding amounts used for taxation
purposes (i.e., tax base). Deferred tax is also recognized for carry forward of unused tax losses and
unused tax credits.

» Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilized.

> The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The
Company reduces the carrying amount of a deferred tax asset to the extent that it is no longer probable
that sufficient taxable profit will be available to allow the benefit of part or that entire deferred tax asset
to be utilized. Any such reduction is reversed to the extent that it becomes probable that sufficient
taxable profit will be available.

> Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either

in other comprehensive income or in equity. Deferred tax items are recognized in correlation to the
underlying transaction either in OCI or directly in equity.

> Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same taxation
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

2.3 Property, Plant and Equipment

2.3.1. Recognition and Measurement:

> Property, plant and equipment held for use in the production or/and supply of goods or services, or for
administrative purposes, are stated in the balance sheet at cost, less any accumulated depreciation and
accumulated impairment losses (if any).

» Cost of an item of property, plant and equipment acquired comprises its purchase price, including
import duties and non-refundable purchase taxes, after deducting any trade discounts and rebates, any
directly attributable costs of bringing the assets to its working condition and location for its intended
use and present value of any estimated cost of dismantling and removing the item and restoring the site
on which it is located.

> In case of self-constructed assets, cost includes the costs of all materials used in construction, direct
labour, allocation of directly attributable overheads, directly attributable borrowing costs incurred in
bringing the item to working condition for its intended use, and estimated cost of dismantling and
removing the item and restoring the site on which it is located. The costs of testing whether the asset
is functioning properly, after deducting the net proceeds from selling items produced while bringing
the asset to that location and condition are also added to the cost of self-constructf@gt%@s}gt_‘s:ﬁ%‘%\
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If significant parts of an item of property, plant and equipment have different useful lives, then they
are accounted for as separate items (major components) of property, plant and equipment.

Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement
of Profit and Loss.

The company has elected to measure all items of property, plant & equipment at Fair value on the date
of transition and use that Fair value as its deemed cost at the transition date.

2.3.2. Subsequent Expenditure

>

Subsequent costs are included in the asset’s carrying amount, only when it is probable that future
economic benefits associated with the cost incurred will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognized when replaced.

Major Inspection/ Rebairs/ Overhauling expenses are recognized in the carrying amount of the item of
property, plant and equipment as a replacement if the recognition criteria are satisfied. Any
Unamortized part of the previously recognized expenses of similar nature is derecognized.

2.3.3. Depreciation and Amortization

>

Depreciation on tangible assets is provided on straight line method at the rates determined based on
the useful lives of respective assets as prescribed in the Schedule II of the Act.

The classification of Plant & Machinery into continuous and non-continuous process is done as per the
technical evaluation and depreciation thereon is provided accordingly.

Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e., from (up to)
the date on which asset is ready for use (disposed off).

Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

2.3.4. Disposal of Assets

2.3.5.

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between net
disposal proceeds and the carrying amount of the asset and is recognized in the statement of profit and
loss.

Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period,
interest on amount borrowed for acquisition of qualifying assets and other expenses incurred in connection
with project implementation in so far as such expenses relate to the period prior to the commencement of
commercial production.




24

24.1.

2.4.2.

2.4.3.

2.5

2.5.1.

Revenue Recognition

> Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
Government.

» The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable
that future economic benefits will flow to the entity and specific criteria have been met for each of the
company’s activities as described below. The company bases its estimates on historical results, taking
into consideration the type of customer, the type of transaction and the specific of each arrangement.

Sale of Goods

Revenue from the sale of goods is recognized when significant risks and rewards of ownership are
transferred to customers and the company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold. Revenue from the sale of
goods is measured at the fair value of the consideration received or receivables, net of returns and
allowances, trade discounts and volume rebates.

Interest Income

For all debt instruments measured either at amortized cost or at fair value through other comprehensive
income (FVTOCT), interest income is recorded using the effective interest rate (EIR). EIR is the rate that
exactly discounts the estimated future cash receipts over the expected life of the financial instrument or a
shorter period, where appropriate, to the gross carrying amount of the financial asset.

Other Operating Revenue

Export incentive and subsidies are recognized when there is reasonable assurance that the Company will
comply with the conditions and the incentive will be'received.

Employee Benefits

Short Term Benefits

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related services are provided. Liabilities for wages and salaries, including non-monetary benefits that are
expected to be settled wholly within twelve months after the end of the period in which the employees
render the related service are recognized in respect of employees’ services up to the end of the reporting
period.




2.5.2.

2.5.3.

2.6

2.6.1.

Other Long Term Employee Benefits

The liabilities for earned leaves and sick leaves that.are not expected to be settled wholly within twelve
months are measured as the present value of the expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method. The
benefits are discounted using the government securities (G-Sec) at the end of the reporting period that
have terms approximating to the terms of related obligation. Remeasurements as the result of experience
adjustment and changes in actuarial assumptions are recognized in statement of profit and loss.

Post Employment Benefits

The Company operates the following post employment schemes:
» Defined Benefit Plans

The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan
assets. The Company’s net obligation in respect of defined benefit plans is calculated separately for
each plan by estimating the amount of future benefit that employees have earned in the current and
prior periods. The defined benefit obligation is calculated annually by Actuaries using the projected
unit credit method.

The liability recognized for defined benefit plans is the present value of the defined benefit obligation
at the reporting date less the fair value of plan assets, together with adjustments for unrecognized
actuarial gains or losses and past service costs. The net interest cost is calculated by applying the
discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. The
benefits are discounted using the government securities (G-Sec) at the end of the reporting period that
have terms approximating to the terms of related obligation.

Remeasurements of the net defined benefit obligation, which comprise actuarial gains and losses, the
return on plan assets (excluding interest) and the effect of the asset ceiling, are recognized in other
comprehensive income. Remeasurement recognized in other comprehensive income is reflected
immediately in retained earnings and will not be reclassified to the statement of profit and loss.

» Defined Contribution Plan

Defined contribution plans such as provident fund etc are charged to the statement of profit and loss as
and when incurred. Further for certain employees the monthly contribution for provident fund is made
to a trust administered by the company. The interest payable by the trust is notified by the government.
The company has an obligation to make good the shortfall, if any. The expenses on account of provident
fund maintained by the trust are based on actuarial valuation using projected unit credit method.

Provisions, Contingent Liabilities and Contingent Assets
Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past
event and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are

’/é;).‘ el . -4f

lis '
?f‘-li 'fé/ ) L‘\
=2 b = Il

‘:‘i‘.. (?( F b
'% © o
Nt &




2.6.2.

2.6.3.

determined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The
unwinding of the discount is recognized as finance cost.

Contingent Liabilities

Contingent liability is a possible obligation arising from past events and the existence of which will be
confirmed only by the occurrence or nop-occurrence of one or more uncertain future events not wholly
within the control of the Company or a present obligation that arises from past events but is not recognized
because it is not possible that an outflow of resources embodying economic benefit will be required to
settle the obligations or reliable estimate of the amount of the obligations cannot be made. The Company
discloses the existence of contingent liabilities in Other Notes to Financial Statements.

Contingent Assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility
of an inflow of economic benefits. Contingent Assets are not recognized though are disclosed, where an
inflow of economic benefits is probable.

S. K. PATODI & CO.
Chartered Accountants For and on Behalf of the Board
FRN : 327254E
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