9. K. PATODI & GO.

Chatered Accountants
INDEPENDENT AUDITORS’ REPORT

To The Members of
SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of SHREE
SIKHAR IRON & STEEL PRIVATE LIMITED (the “Company”), which
comp~ise the Balance Sheet as at March 31, 2025, the Statement of Profit and
Loss lincluding Other Comprehensive Income), the Statement of Changes in
Equitr and the Statement of Cash Flows for the year ended on that date and
a sunmary of significant accounting policies and other explanatory
inforniation (hereinafter referred to as the “standalone financial statements”).

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the ir.jormation required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted
in India of the state of affairs of the Company as at 31st March 2025, its loss,
total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics
issuedl by the Institute of Chartered Accountants of India together with the
ethiczl requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key aadit matters are those matters that, in our professional judgment, were
of most significance in our audit of the financial statements of the current
period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.
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Infor. 1ation Other than the Standalone Financial Statements and
Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Mana zement Discussion and Analysis, Board’s Report including Annexure to
Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the Standalone Financial
Statements and our auditor’s report thereon. Our opinion on the standalone
finanrial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Standalone Financial
Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in
this regard.

Mana ,ement’s Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation and presentation of these standalone financial statements that
give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the IND AS and other
accounting principles generally accepted in India. This responsibility also
includes the maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible
for assessing the Company’s ability to continue as a going concern, disclosing,
as ap-licable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial
reporiing process.

Auditor’s Responsibility for the audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
stateiaents as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from




material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

As pact of an audit in accordance with SAs, we exercise professional judgment

and maintain professional scepticism throughout the audit. We also:
i) Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
pro:edures responsive to those risks, and obtain audit evidence that is
suficient and appropriate to provide a basis for our opinion. The risk of not
deticting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
om: ssions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal financial controls relevant to the audit
in order to design audit procedures that are appropriate in the circumstances.
Un.ler section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of
such controls.

iii) Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management,

iv) Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
sigt .ificant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone
Finincial Statements or, if such disclosures are inadequate, to modify our
opitiion. Our conclusions are based on the audit evidence obtained up to the
dat= of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern

v) Fvaluate the overall presentation, structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial
Statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Standalone Financial
Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Standalone Financial Statements.

We ccmmunicate with those charged with governance regarding, among other
matte s, the planned scope and timing of the audit and significant audit findings,
inclucing any significant deficiencies in internal control that we identify during our
audit.




We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
Standalone Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a ‘matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements
. As required by section 143(3) of the Act, we report that:

a) We ’ ave sought and obtained all the information and explanations which to

the est of our knowledge and belief were necessary for the purposes of our
aud:t.

b) In cur opinion proper books of account as required by law have been kept

by the Company so far as it appears from our examination of those books.
The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Incoine, Statement of Changes in Equity and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the IND AS

specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 31st
March, 2025, taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2025, from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”,

g Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company’s internal financial controls with reference to
financial statements.

h) With respect to the other matters to be included in the Auditor’s Report in

acccrdance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the

explanations given to us, the Company has not paid any remuneration to its

directors during the year; and

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Comipanies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to

the explanations given to us: ;

i. The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

i. There were no amounts which required to be transferred by the
Company to the Investor Education and Protection Fund. .

iv.a)The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sourc - of funds) by the Company to




or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
thz Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
heve been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries:

¢) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v) The Company has not declared and paid any final or interim dividend during
the year in accordance with section 123 of the Act as applicable.

vi) Ba.ed on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2025 which has a feature of recording audit trail (edit log) facility and the
same .1as operated throughout the year for all relevant transactions recorded in the
softwares. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

As previso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retent.on is not applicable for the financial year ended March 31, 2025.

J)  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of
the Order.

For, S. K. PATODI & CO.
Chartered Accountants
FRN 327254E

(Sanjiy Patodi)
Partner

M. Nc.062520
Place Kolkata
Date: 24/04/2025

UDIN: 25062520BMIEU4304



Annexure -A to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
SHREE SIKHAR IRON & STEEL PRIVATE LIMITED (“the Company”) as of
31 March, 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
inter'nal financial controls based on the internal control over financial
repcrting criteria established by the Company considering the essential
comsonents of internal control stated in the Guidance Note on Audit of
Inte:nal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI). These responsibilities include the
desizn, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the
safesuarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility .

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an
aud:f. of internal financial controls, both applicable to an audit of Internal
Finencial Controls and, both issued by the Institute of Chartered
Acccuntants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
inte. nal financial controls system over financial reporting.

Meaning of Internal Financial Cp-ntrpls_\pver Financial Reporting
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A ccmpany's internal financial control over financial reporting is a process
desijned to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial
statements.

Inh-'ent Limitations of Internal Financial Controls Over Financial
Reporting

Beciuse of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of
the :nternal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31
March 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For, S. K. PATODI & CO.
Cha rtered Accountants
FRN 327254E

(Sanjay Patodi)
Partner

M. 1i0.062520
Place: Kolkata
Date: 24/04 /2025

UDIN: 25062520BMIEU4304



Annexure -B to the Auditors’ Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory
requirements’ section of our report to the members of SHREE SIKHAR
IRO :{ & STEEL PRIVATE LIMITED of even date)

i) In respect of the company’s Property Plant And Equipment
a. (A) The company has maintained proper records showing full particulars,
including quantitative details and situations of property plant and
equipment’s.

(B) The Company does not have any Intangible Assets.

b. All property, plant and equipment have been physically verified by the
management at reasonable intervals. According to the information and
explanations given to us, no material discrepancies were noticed on such
verification.

¢. According to information and explanations given to us and records
examined by us and based on the examination of the registered sale
deed/transfer deed/ Conveyance deed provided to us, we report that the
title deeds comprising of immovable properties of land and acquired
buildings which are freehold, are held in the name of the company as at the
balance sheet date.

d. The Company has not revalued any of its Property, Plant and Equipment
(including right-of-use assets) and intangible assets during the year.

€. No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2025 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder

ii) a) The Company is not having any Inventory; hence clause 3(ii)(a) of the order is
not applicable to the company.

b) The Company has not been sanctioned working capital limits in excess of ¥ 5
crore, in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets and hence reporting under
clause 3(ii)(b) of the Order is not applicable.

iii) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made any
investment, provided any security or guarantee or granted any advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability
partnership or any other parties during the year. The company has made
investment in companies and granted unsecured loans to companies and other
perties, in respect of which the requisite information is as below:

(¢) Based on the audit procedures carried on by us and as per the information
a1d explanations given to us, the company has provided loans to any other entity
as below:

Particulars Loans (Amount in

Thousand) AT

egate amount granted/provided during the year: AT
'

A




iv)

V)

vi)

vii)

 Others [ Nil
Balance Outstanding as at Balance Sheet date

Jthers | 30732.00
(b) According to the information and explanations given to us, in our opinion the
terms and conditions of the grant of loans, during the year are, prima facie, not
prejudicial to the Company’s interest.

(c) In respect of loans granted by the Company, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments of
principal amounts and receipts of interest are generally been regular as per
stipulation.

(d) According to the information and explanations given to us and on the basis
of our examination of the records of the company, there is no overdue amount
for more than ninety days remaining outstanding as at the balance sheet date.
(€) According to the information and explanations given to us and on the basis
cf our examination of the records of the company, there is no loan granted by
thie Company which has fallen due during the year, has been renewed or
e ctended or fresh loans granted to settle the overdue of existing loans given to
the same parties.

(f According to the information and explanations given to us and on the basis of
01r examination of the records of the company, the Company has not granted
loans or advances in the nature of loans repayable on demand during the year
to Promoters, related parties as defined in clause (76) of section 2 of the
Companies Act, 2013.

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and
guarantees and securities provided, as applicable

In our opinion and according to the information and explanations given to us,
the company has not accepted any deposits and accordingly paragraph 3 (v) of
the order is not applicable.

The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities of
the company and accordingly paragraph 3 (vi) of the order is not applicable.

In respect of statutory dues :

(a) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, amounts deducted/ accrued
in the books of account in respect of undisputed statutory dues including
"rovident Fund, Employees’ State Insurance, Income-Tax, Goods and Service
Tax, Duty of Customs, Cess and other material statutory dues have been
generally regularly deposited during the year by the company with the
appropriate authorities.

(b) According to the information and explanations given to us and the records of

viii)

ix)

the company examined by us, there are no dues of Income-Tax, Goods and
Service Tax, Duty of Customs, which have not been deposited on account of
any dispute.
There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 196 1).
a) In our opinion and according to the information and explanations given to us,
the company has no outstanding dues to any financial institutions or banks or
any government or any debenture holders during the year. Accordingly,
paragraph 3 (ix)(a) of the order is not applicable.
b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.
¢) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable.
d) The company has not raised any short-term funds, and therefore the
provisions of clause 3(ix)(d) of the erder¥sqot applicable to the company.




€ The company has not raised any funds from any entity or person on account
o’ or to meet the obligations of its subsidiaries, associates or joint ventures, and
therefore the provisions of clause 3(ix)(e) of the order is not applicable to the
company.

f) The company has not raised loans during the year on the pledge of securities
hald in its

subsidiaries, joint ventures or associate companies, and therefore the provisions
of clause 3(ix)(f) of the order is not applicable to the company.

x) a) The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) and has not taken any term
loans during the year. Accordingly, paragraph 3 (x)(a) of the order is not
applicable.

b) The Company has not made any preferential allotment or private placement
of shares orconvertible debentures (fully, partially or optionally convertible)
during the year, and therefore the provisions of clause 3(x)(b) of the order is
not applicable to the company.

xi) a) To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or no material fraud on the
~ompany by its officers or employees has been noticed or reported during the
year.

b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

¢) No whistle-blower complaints have been received during the year by the
company.

xii) In our opinion, the Company is not a Nidhi Company as per provisions
of the Companies Act, 2013. Therefore, the requirement to report on
clause 3(xii)(a) and 3(xii)(b) of the Order are not applicable and hence
not commented upon.

xii) According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related
parties are in compliance with section 177 and 188 of the Act. Where
applicable, the details of such transactions have been disclosed in the notes of
the financial statements as required by the applicable accounting standards.

xiv. The internal audit system is not applicable to the company, hence clause
3(xiv)(a) and (b) need not be reported.

xv) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into
non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the order is not applicable.

xvi) (a) According to the information and explanations given to us, the provisions
of Section45-IA of the Reserve Bank of India, 1934 are not applicable to the
Company.




(b) In our opinion, the Company has not conducted any non-Banking Financial
or Housing Finance activities without any valid certificate of Registration from
Reserve Bank of India. Hence the reporting under the paragraph clause 3 (xvi)
(b) of the order are not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by Reserve Bank of India. Hence the reporting under
paragraph clause 3(xvi) (c) of the order are not applicable to the Company.

‘d) The Company does not have any CIC as a part of its group. Hence the
provisions stated in paragraph clause 3 (xvi) (d) of the Order are not applicable
to the Company.

xvii) The Company has incurred cash losses of Rs 64710 /-during the financial year
covered by our audit and incurred cash losses in immediately preceding
financial year.

xviii) There has been no resignation of the statutory auditors during the year.
Accordingly, the requirement to report on clause 3(xviii) of the Order is
not applicable to the Company and hence not commented upon.

xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state
-hat our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

xx) The provisions of Section 135 of Act is not applicable to company. Accordingly,
reporting under clause 3(xx)(a) & (b) of the Order is not applicable for the year.

xxi) The reporting under clause 3(xxi) of the order is not applicable in respect of
standalone financial statement. Accordingly, no comment in respect of the said
clause has been included in the report.

For, S. K. PATODI & CO.
Chartered Accountants
FRN 327254E

(Sanjay Patodi)
Partner

M. No.062520
Place: Kolkata
Date: 24/04/2025

UDIN. 25062520BMIEU4304



SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
Registered Address : 5, C.R. AVENUE PRINCEP STREET KOLKATA 700072
CIN : U27109WB2005PTC103768, Email Id: shyam_sel@rediffmail.com
BALANCE SHEET AS AT 31ST MARCH, 2025

(In Rs.'000")
NOTE AS AT ASAT
. No. PARTICULARS
S NO 31ST MARCH,2025 31ST MARCH, 2024
L ASSETS
Non-Current Assets
1 (a) Plant, Property, Equipment 5 7.569.11 9,084.69
(b) Financial Assets
(1) Investments 6 300.40 300.40
(11) Loans 7 30,732.00 30,772.00
(e) Other Non Current Assets 8 869.40 859.40
TOTAL ) 39,470.90 41,016.49
2 Current Assets
(a) Financial Assets
(i) Loans & Advances 9 169.22 169.22
(ii) Trade Receivables 10 116.28 116.28
(ili) Cash & Cash Equivalents 11 13.56 21.53
TOTAL 299.06 307.03
TOTAL ASSETS 39,769.96 41,323.52
IL EQUITY & LIABILITIES
1 Shareholders’ Funds
(a) Equity Share Capital 12 5,755.00 5,755.00
(b) Other Equity 13 31,321.38 33,047.60
37,076.38 38,802.60
2 Non-Current Liabilities
(a) |Financial Liabilities
(i) Borrowings 14 916.36 849 40
(i) Trade Payables 15 1,630.72 1,630.72
3 Current Liabilities
(a) Financial Liabilities
(b) Other Current Liabilities 16 146.52 40.79
2,693.60 2,520.91
TOTAL EQUITY & LIABILITIES 39,769.96 41,323.52
Corporate and General Information 1
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgements and Key Estimates 4
Notes to Financial Statement 1-27

In terms of our report of even date attached
Notes forming Integral Part of Financial Statements

For and on Behalf of the Board

S. K. PATODI & CO.
Chartered Accountants
FRIN : 327254

SANJAY PATODI Dix
P DIN : 06924012 | IN: 03620579
g 12/ 1 oLcaPRY S
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SHREE SIKHAR TRON & STEEL PRIVATE LIMITED

CIN : U27109WB2005PTC103768, Email Id: shyam_sel@rediffmail.com
STATEMENT OF PROFIT & 1LOSS FOR THE YEAR ENDED 31ST MARCH, 2025

In terms of our report of even date attached

S. K. PATODI & CO. 10D,
7on —

Chartered Accountants / S\
FRN : 327254E \ 7

&/
SANJAY PATODI Zorag ot
(Partner)
M. No. 062520

Place: Kolkata
Date :-24/04/2025
UDIN: 25062520BMIEUJ4304

(In Rs.'000")
NOTE FOR THE YEAR FOR THE YEAR
S.NO. PARTICULARS
o s NO ENDED 31.03.2025 ENDED 31.03.2024
I |Revenue from operations - -
II  |Other Income 17 3.01 -
III  |TOTAL INCOME(I+II) 3.01 -
IV |EXPENSES
Depreciation 5 176.24 196.35
Finance Cost 18 41.06 30.00
Other Expenses 19 47.88 34.71
TOTAL EXPENSES 265.19 261.06
V' |Profit /(Loss) before exceptional items and tax (III-IV) (262.17) (261.06)
VI  |Exceptional Items - -
VII  |Profit/(Loss) before tax (V-VI) (262.17) (261.06)
VIII |Tax Expense:
(a) Current tax 124.71 -
(b) (Less): Mat credit - -
(c) Deferred tax - B
IX  |Net Profit/(Loss) for the period (386.89) (261.06)
X  |Other Comprehensive Income > B
XI  |Total Comprehensive Income for the period (386.89) (261.06)
XII |Earnings per equity share of face value Rs 10/-
(1) Basic (Rs.) 20 (0.67) (0.45)
(2) Diluted (Rs.) (0.67) (0.45)
Corporate and General Information 1
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgements and Key Estimates 4
Notes to Financial Statement 1-27
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SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
Registered Address : 5, C.R. AVENUE PRINCEP STREET KOLKATA 700072
CIN : U27109WB2005PTC103768, Email Id: shyam_sel@rediffmail.com
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2025

(In Rs."000)
PARTICULARS 2024-25 2023-24

A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit Before Tax (262.17) (261.06)
Non Cash Adjustment for:
Depreciation 176.24 196.35
Operating Profit Before Working Capital Changes (85.93) (64.71)
Movement in Working Capital :
Increase/(Decrease) in Current Assets s
(Increase)/Decrease in Current Liabilities 105.72 (495.28)
Cash generated from/(used in) Operations 105.72 (495.28)
Less : Income Tax (124.71)
Net Cash Used in Operating Activities (104.92) (559.99)
B. CASH FLOW FROM INVESTING ACTIVITIES:

(Increase)/Decrease in Long Term Loans & Advances 40.00 10.00

Sale on investment - -
(Increase)/Decrease in Other Non Current Assets (10.00) -
(Increase) /Decrease in Fixed assets - (154.22)
Net Cash used in Investing Activities 30.00 (144.22)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds From Borrowings 66.96 702.13
Net Cash From Financing Activities 66.96 702.13
Net Changes in Cash & Cash Equivalents (A+B+C) (7.96) (2.08)
Cash & Cash Equivalents - Opening Balance 21.52 23.59
Cash & Cash Equivalents - Closing Balance 13.56 21.52
In terms of our report of even date attached
S.K. PATODI & CO. For and on Behalf of the Board

Chartered Accountants m\
FRN : 327254E (37 €A
Gadodla P

Uglkald ) ,\“‘Sumta Patwari
SANJAY PATODI ' Dlrector Ay \-~ Birector
(Partner) DIN : 06924qi2;- oL p{N 03620579
M. No. 062520 & n-

Place: Kolkata
Date:24/04/2025
UDIN: 25062520BMIEUJ4304

\c“_* '\‘ 4
"‘-—~__.-—

Dokt




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED

Registered Office:- 5, C. R. AVENUE, PRINCEP STREET KOLKATA 700072
CIN:- U27109WB2005PTC103768 e-mail:- shyam_sel@rediffmail.com

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH,, 2025

1. CORPORATE AND GENERAL INFORMATION

SHREE SIKHAR IRON & STEEL PRIVATE LIMITED is a Private Limited Company incorporated in India,
having its registered office at 5, C. R. Avenue, Princep Street, Kolkata 700072 West Bengal, India. It was
incorporated as per the provisions of the Companies Act.

2. BASIS OF ACCOUNTING

2.1 Statement of Compliance
The significant accounting policies applied by the Company in the preparation of its financial statements
are listed below. Such accounting policies have been applied consistently to all the periods presented in
these financial statements.

Basis of preparation
The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 notified under section 133 of the
Companies Act, 2013 (the ‘Act’) and other relevant provisions of the Act.
Standards issued but not yet made effective
In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards)
(Amendments) Rules, 2017, notifying amendment to Ind AS 115, ‘Statement of cash flows’. This
amendment is in accordance with the recent amendments made by International Accounting Standards
Board (IASB) to IAS 115, Statement of cash flows. The amendment is applicable to the Company from 1
April 2017.

2.2 Basis of Measurement
The financial statements have been prepared on historical cost basis, except for following:
» Financial assets and liabilities that is measured at Fair value/ Amortised cost;
» Non-current assets held for sale — measured at the lower of the carrying amounts and fair value less cost
to sell;

2.3 Functional and Presentation Currency
The Financial Statements have been presented in Indian Rupees (INR), which is also the Company’s
functional currency. All financial information presented in INR as per the requirements of Schedule III,
unless otherwise stated.

2.4 Use of Estimates and Judgements
The preparation of financial statements require judgements, estimates and assumptions to be made that
affect the reported amount of assets and liabilities including contingent liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the reporting period.
Difference between actual results and estimates are recognized in the period prospectively in which the
results are known/ materialized.
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SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCET, 2025

Current Vs non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is classified as current when it is:

Expected to be realized or intended to sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

Y W

Y v

twelve months after the reporting period.
All the other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after

YV WV

A

the reporting period.

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified
as non-current assets and liabilities respectively.

SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the financial statements are
as given below. These accounting policies have been applied consistently to all the periods presented in the
financial statements.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of change in
value.

Income Tax

Income Tax comprises current and deferred tax. It is recognized in The Statement of Profit and Loss except
to the extent that it relates to an item recognized directly in equity or in other comprehensive income.
Current Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to
be paid to (recovered from) the taxation authorities using the tax rates (and tax laws) that have been enacted
or substantively enacted, at the end of the reporting period.

Deferred Tax

» Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to apply to the
period when the asset is realized or the liability is settled based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.

» Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities.for.financial reporting purposes and the corresponding amounts used fortaxation purposes
(ie., taxs "é}.@ﬁg\f red tax is also recognized for carry forward of unused tax” tf’}gs and‘unused tax
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SHREE SIKHAR TIRON & STEEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

» Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilized.

» The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company
reduces the carrying amount of a deferred tax asset to the extent that it is no longer probable that
sufficient taxable profit will be available to allow the benefit of part or that entire deferred tax asset to
be utilized. Any such reduction is reversed to the extent that it becomes probable that sufficient taxable
profit will be available.

» Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either
in other comprehensive income or in equity. Deferred tax items are recognized in correlation to the
underlying transaction either in OCI or directly in equity.

> Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same taxation
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

33 Property, Plant and Equipment

3.3.1. Recognition and Measurement:

» Property, plant and equipment held for use in the production or/and supply of goods or services, or for
administrative purposes, are stated in the balance sheet at cost, less any accumulated depreciation and
accumulated impairment losses (if any).

» Costof an item of property, plant and equipment acquired comprises its purchase price, including import
duties and non-refundable purchase taxes, after deducting any trade discounts and rebates, any directly
attributable costs of bringing the assets to its working condition and location for its intended use and
present value of any estimated cost of dismantling and removing the item and restoring the site on which
it is located.

» In case of self-constructed assets, cost includes the costs of all materials used in construction, direct
labour, allocation of directly attributable overheads, directly attributable borrowing costs incurred in
bringing the item to working condition for its intended use, and estimated cost of dismantling and
removing the item and restoring the site on which it is located. The costs of testing whether the asset is
functioning properly, after deducting the net proceeds from selling items produced while bringing the
asset to that location and condition are also added to the cost of self-constructed assets.

» Ifsignificant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

»  Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement
of Profit and Loss.
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SHREE SIKHAR TRON & STEEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCET, 2025

» The company has elected to measure all items of property, plant & equipment at Fair value on the date
of transition and use that Fair value as its deemed cost at the transition date.

3.3.2. Subsequent Expenditure

» Subsequent costs are included in the asset’s carrying amount, only when it is probable that future
economic benefits associated with the cost incurred will flow to the Company and the cost of the item
can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognized when replaced.

» Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of
property, plant and equipment as a replacement if the recognition criteria are satisfied. Any
Unamortized part of the previously recognized expenses of similar nature is derecognized.

3.3.3. Depreciation and Amortization

» Depreciation on tangible assets is provided on straight line method at the rates determined based on the
useful lives of respective assets as prescribed in the Schedule II of the Act.

» The classification of Plant & Machinery into continuous and non-continuous process is done as per the
technical evaluation and depreciation thereon is provided accordingly.

Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e., from (up to) the
date on which asset is ready for use (disposed off).

Y

» Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted
if appropriate.

3.3.4. Disposal of Assets
An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between net
disposal proceeds and the carrying amount of the asset and is recognized in the statement of profit and loss.

3.3.5. Capital Work in Progress

Capital work-in-progress is stated at cost which includes expenses incurred during construction period,
interest on amount borrowed for acquisition of qualifying assets and other expenses incurred in connection
with project implementation in so far as such expenses relate to the period prior to the commencement of
commercial production.

3.4 Revenue Recognition
» Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duties collected on behalf of the
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SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH], 2025

The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable
that future economic benefits will flow to the entity and specific criteria have been met for each of the
company'’s activities as described below. The company bases its estimates on historical results, taking
into consideration the type of customer, the type of transaction and the specific of each arrangement.

Y

3.4.1. Sale of Goods
Revenue from the sale of goods is recognized when significant risks and rewards of ownership are
transferred to customers and the company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold. Revenue from the sale of goods
is measured at the fair value of the consideration received or receivables, net of returns and allowances,
trade discounts and volume rebates.

3.4.2. Interest Income
For all debt instruments measured either at amortized cost or at fair value through other comprehensive
income (FVTOCI), interest income is recorded using the effective interest rate (EIR). EIR is the rate that
exactly discounts the estimated future cash receipts over the expected life of the financial instrument or a
shorter period, where appropriate, to the gross carrying amount of the financial asset.

3.4.3. Other Operating Revenue

Export incentive and subsidies are recognized when there is reasonable assurance that the Company will
comply with the conditions and the incentive will be received.

3.5 Employee Benefits

3.5.1. Short Term Benefits
Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related services are provided. Liabilities for wages and salaries, including non-monetary benefits that are
expected to be settled wholly within twelve months after the end of the period in which the employees
render the related service are recognized in respect of employees’ services up to the end of the reporting
period.

3.5.2. Other Long Term Employee Benefits

The liabilities for earned leaves and sick leaves that are not expected to be settled wholly within twelve
months are measured as the present value of the expected future payments to be made in respect of services
provided by employees up to the end of the reporting period using the projected unit credit method. The
benefits are discounted using the government securities (G-Sec) at the end of the reporting period that have
terms approximating to the terms of related obligation. Remeasurements as the result of experience
adjustment and changes in actuarial assumptions are recognized in statement of profit and loss.

3.5.3. Post Employment Benefits

The Company operates the following post employment schemes:

» Defined Benefit Plans
The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets.
The Company’s net obligation in respect of defined benefit plans is c

>nt and prior periods.
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SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCET, 2025

The defined benefit obligation is calculated annually by Actuaries using the projected wnit credit
method.

The liability recognized for defined benefit plans is the present value of the defined benefit obligation
at the reporting date less the fair value of plan assets, together with adjustments for unrecognized
actuarial gains or losses and past service costs. The net interest cost is calculated by applying the discount
rate to the net balance of the defined benefit obligation and the fair value of plan assets. The benefits
are discounted using the government securities (G-Sec) at the end of the reporting period that have
terms approximating to the terms of related obligation.

Remeasurements of the net defined benefit obligation, which comprise actuarial gains and losses, the
return on plan assets (excluding interest) and the effect of the asset ceiling, are recognized in other
comprehensive income. Remeasurement recognized in other comprehensive income is reflected
immediately in retained earnings and will not be reclassified to the statement of profit and loss.

» Defined Contribution Plan

3.6

3.7

o
"

Defined contribution plans such as provident fund etc are charged to the statement of profit and loss as
and when incurred. Further for certain employees the monthly contribution for provident fund is made
to a trust administered by the company. The interest payable by the trust is notified by the government.
The company has an obligation to make good the shortfall, if any. The expenses on account of provident
fund maintained by the trust are based on actuarial valuation using projected unit credit method.

Government Grants

Government grants are recognized at their fair values when there is reasonable assurance that the grants
will be received and the Company will comply with all the attached conditions. When the grant relates to
an expénse item, it is recognized as income on a systematic basis over the periods that the related costs, for
which it is intended to compensate, are expensed. Grants related to purchase of property, plant and
equipment are included in non-current liabilities as deferred income and are credited to profit or loss on a
straight line basis over the expected useful life of the related asset and presented within other operating
revenue or netted off against the related expenses.

Foreign Currency Transactions
Foreign currency transactions are translated into the functional currency using the spot rates of exchanges
at the dates of the transactions. Monetary assets and liabilities denominated in foreign currencies are
translated at the functional currency spot rate of exchanges at the reporting date.

Foreign exchange gains and losses resulting from the settlement of such transactions and from the
translation of monetary assets and liabilities are generally recognized in profit or loss in the year in which
they arise except for exchange differences on foreign currency borrowings relating to assets under
construction for future productive use, which are included in the cost of those qualifying assets when
they are regarded as an adjustment to interest costs on those foreign currency borrowings, the balance is
presented in the Statement of Profit and Loss within finance costs.

Non monetary items are not retranslated at period end and are measured at historical cost (translated




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

3.8 Borrowing Cost
» Borrowing Costs consists of interest and other costs that an entity incurs in connection with the

borrowings of funds. Borrowing costs also includes exchange difference to the extent regarded as an
adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition or construction of a qualifying asset are
capitalized as a part of the cost of that asset that necessarily takes a substantial period of time to complete
and prepare the asset for its intended use or sale. The Company considers a period of twelve months or
more as a substantial period of time.

Transaction costs in respect of long term borrowing are amortized over the tenure of respective loans
using Effective Interest Rate (EIR) method. All other borrowing costs are recognized in the statement
of profit and loss in the period in which they are incurred.

3.9 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

3.9.1.

Financial Assets

» Recognition and Initial Measurement:

All financial assets are initially recognized when the company becomes a party to the contractual
provisions of the instruments. A financial asset is initially measured at fair value plus, in the case of
financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset.

Classification and Subsequent Measurement:
For purposes of subsequent measurement, financial assets are classified in four categories:
© Measured at Amortized Cost;
© Measured at Fair Value Through Other Comprehensive Income (FVTOCI);
© Measured at Fair Value Through Profit or Loss (FVTPL); and
o Equity Instruments measured at Fair Value through Other Comprehensive Income (FVTOCI).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period
the Company changes its business model for managing financial assets.
© Measured at Amortized Cost: A debt instrument is measured at the amortized cost if both the
following conditions are met:
* The asset is held within a business model whose objective is achieved by both collecting
contractual cash flows; and
* The contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using
the effective interest rate (EIR) method.

© Measured at FVTOCIL: A debt instrument is measured at the FVTOCI if both the following
conditi <G




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCET, 2025

= The objective of the business model is achieved by both collecting contractual cash flows
and selling the financial assets; and
@ The asset’s contractual cash flows represent SPPL

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs.
They are subsequently measured at fair value with any gains or losses arising on reme asurement
recognized in other comprehensive income, except for impairment gains or losses and foreign
exchange gains or losses. Interest calculated using the effective interest method is rec ognized in
the statement of profit and loss in investment income.

o Measured at FVTPL: FVTPL is a residual category for debt instruments. Any debt inistrument,
which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified
as FVTPL. In addition, the company may elect to designate a debt instrument, which otherwise
meets amortized cost or FVTOCI criteria, as at FVTPL. Debt instruments included ~within the
FVTPL category are measured at fair value with all changes recognized in the statement of profit
and loss.

o Equity Instruments measured at FVTOCI: All equity investments in scope of Ind AS — 109 are

measured at fair value. Equity instruments which are, held for trading are classified as at FVTPL.
For all other equity instruments, the company may make an irrevocable election to present in
other comprehensive income subsequent changes in the fair value. The company makes such
election on an instrument-by-instrument basis. The classification is made on initial recognition
and is irrevocable. In case the company decides to classify an equity instrument as at FVTOCI,
then all fair value changes on the instrument, excluding dividends, are recognized in the OCI.
There is no recycling of the amounts from OCI to P&L, even on sale of investment.

» Derecognition
The Company derecognizes a financial asset on trade date only when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity.

» Impairment of Financial Assets
The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS — 109 requires expected credit losses to be measured through a loss allowance.
The company recognizes lifetime expected losses for all contract assets and/ or all trade receivables that
do not constitute a financing transaction. For all other financial assets, expected credit losses are
measured at an amount equal to the 12 month expected credit losses or at an amount equal to the life
time expected credit losses if the credit risk on the financial asset has increased significantly since initial
recognition.

3.9.2. Financial Liabilities

L]

» Recognition and Initial Measurement: %
Financial liabilities are classified, at initial recognition, as at fair value through profit or loss ]oans and
borrowings, payables or as derivatives, as appropriate. All financial liabilities are recognized initially at
fair value ands-in.the case of loans and borrowings and payables, net of directly attrlla.lkBaleEransacnon
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SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025
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Subsequent Measurement:
Financial liabilities are measured subsequently at amortized cost or FVTPL. A financial liability is
classified as FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on
initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognized in profit or loss. Other financial liabilities are
subsequently measured at amortized cost using the effective interest rate method. Interest expense and
foreign exchange gains and losses are recognized in profit or loss. Any gain or loss on derecognition is
also recognized in profit or loss.
» Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled
Or expires.
» Offsetting financial instruments
Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is
a legally enforceable right to offset the recognized amounts and there is an intention to settle on a net
basis or realize the asset and settle the liability simultaneously. The legally enforceable right must not
be contingent on future events and must be enforceable in the normal course of business and in the
event of default, insolvency or bankruptcy of the counterparty.

3.10 Impairment of Non-Financial Assets

» The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable
value being higher of value in use and net selling price. Value in use is computed at net present value
of cash flow expected over the balance useful lives of the assets. For the purpose of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or group of assets (Cash
Generating Units — CGU).

» An impairment loss is recognized as an expense in the Statement of Profit and Loss in the year in
which an asset is identified as impaired. The impairment loss recognized in earlier accounting period
is reversed if there has been an improvement in recoverable amount.

3.11 Provisions, Contingent Liabilities and Contingent Assets

3.11.1. Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past
event and it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are
determined by discounting the expected future cash flows (representing the best estimate of the
expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The unwinding
of the discount is recognized as finance cost.




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCET, 2025

3.11.2. Contingent Liabilities

Contingent liability is a possible obligation arising from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events mot wholly
within the control of the Company or a present obligation that arises from past events but is not recognized
because it is not possible that an outflow of resources embodying economic benefit will be required to settle
the obligations or reliable estimate of the amount of the obligations cannot be made. The Company discloses
the existence of contingent liabilities in Other Notes to Financial Statements.

3.11.3. Contingent Assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility
of an inflow of economic benefits. Contingent Assets are not recognized though are disclosed, where an
inflow of economic benefits is probable.

3.12 Non-current assets (or disposal groups) held for sale and discontinued operations
» Non-current assets (or disposal groups) are classified as held for sale if their carrying amount will be
recovered principally through a sale transaction rather than through continuing use and a sale is
considered highly probable. They are measured at the lower of the carrying amount and the fair value
less cost to sell.

> An impairment loss is recognized for any initial or subsequent write-down of the asset (or disposal
group) to fair value less costs to sell. A gain is recognized for any subsequent increases in fair value less
costs to sell of an asset (or disposal group), but not in excess of any cumulative impairment loss previously
recognized. A gain or loss not previously recognized by the date of the sale of the non-current asset (or
disposal group) is recognized at the date of de-recognition.

» Non-current assets (including those that are part of a disposal group) are not depreciated or amortized
while they are classified as held for sale. Non-current assets (or disposal group) classified as held for sale
are presented separately in the balance sheet. Any profit or loss arising from the sale or remeasurement
of discontinued operations is presented as part of a single line item in statement of profit and loss.

3.13 Operating Segment
The identification of operating segment is consistent with performance assessment and resource allocation
by the chief operating decision maker. An operating segment is a component of the Company that engages
in business activities from which it may earn revenues and incur expenses including revenues and expenses
that relate to transactions with any of the other components of the Company and for which discrete
financial information is available. The company has only one segment “Iron & Steel Business”.

3.14 Measurement of Fair Values
A number of the Company’s accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on

the presumption that the transaction to sell the asset or transfer the liability takes place either:

? / = ‘{x .|,' 1

v

’-;:a

'

e % 1Y)
P !

.
> In;thq!p&l_r:c;}?a‘ll market for the asset or liability, or
> In I:he absence: @f a principal market, in the most advantageous market for the asset’ 'ér liabifl

ATA J ) 10 K\ ‘W“}
;-'_v--.: fl %,

Pl
N -, ot
'“‘._\',—’f? ‘Q‘ Vf}-ﬂ 3% %E.!UJ;"'




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

The principal or the most advantageous market must be accessible by the Company. The fair value of an
asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest. A fair value
measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the input that is significant to
the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Inputs other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

» Level 3 — Inputs which are unobservable inputs for the asset or liability.

External valuers are involved for valuation of significant assets & liabilities. Involvement of external valuers
is decided by the management of the company considering the requirements of Ind As and selection criteria
include market knowledge, reputation, independence and whether professional standards are maintained.

3.17 Standards Issued but not yet Effective

The standard issued but not yet effective up to the date of issuance of the Company’s financial Statements
is disclosed below. The company intends to adopt this Standard when it becomes effective.

e Ind-AS 7 — Statement of Cash Flows

The MCA has notified Companies (Indian Accounting Standards) (Amendment) Rules, 2018 to amend the
above Ind-AS’s. The amendment will come into force from accounting period commencing on or after 1+
April, 2018. The Company is in the process of assessing the possible impact of Ind-AS 7: Statement of Cash
Flows and will adopt the amendments on the required effective date.

Significant Judgements and Key sources of Estimation in applying Accounting Policies

Information about Significant judgements and Key sources of estimation made in applying accounting
policies that have the most significant effects on the amounts recognized in the financial statements is
included in the following notes:

» Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is based
on an assessment of the probability of the Company’s future taxable income against which the deferred
tax assets can be utilized. In addition, significant judgement is required in assessing the impact of any
legal or economic limits. ‘

i By 8
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SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCET, 2025

Useful lives of depreciable/ amortisable assets (tangible and intangible): Management reviews its
estimate of the useful lives of depreciable/ amortisable assets at each reporting date, based on the
expected utility of the assets. Uncertainties in these estimates relate to actual normal wear arad tear that

may change the utility of plant and equipment.

Allowances for Doubtful Debts: The Company makes allowances for doubtful debts through a ppropriate
estimations of irrecoverable amount. The identification of doubtful debts requires use of jud gment and
estimates. Where the expectation is different from the original estimate, such difference will impact the
carrying value of the trade and other receivables and doubtful debts expenses in the period in which
such estimate has been changed.

Fair value measurement of financial Instruments: When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques including the Discounted Cash Flow mmodel. The
input to these models are taken from observable markets where possible, but where this not feasible, a
degree of judgement is required in establishing fair values. Judgements include considerations of inputs
such as liquidity risk, credit risk and volatility.

12




(A ) Equity Share Capital

STATEMENT OF CHANGES IN EQUITY

Place: Kolkata
Date: 24/04/2025

(1) Current Reporting Period for the year ended 31st March,2025 (In Rs.'000")
Changes in Equity Resm[e,d bjalance = |Chwsgis bn E.qu.il:y Balance at the end of
- . 5 . the beginning of the |  Share Capital .
Balance at the beginning of the current reporting period Share Capital due to ) 3 the current reporting
. - current reporting | during the current .
prior period errors ; period
period year
5,755.00 - - -~ 5,755.00
(2) Previous Reporting Period for the year ended 31st March, 2024 (In Rs.'000")
Changes in Equity Restate.d b_akmce ol o i E.quity Balance at the end of
P . ; : the beginning of the |  Share Capital i .
Balance at the beginning of the current reporting period Share Capital due to p . " the previous reporting
. . previous reporting during the :
prior period errors . 3 period
period previous year
5,755.00 - - - 5,755.00
B ) Other Equi
(1) Current Reporting Period for the year ended 31st March,2025 (In Rs.'000")
Reserves and Surplus
Equity component of
Particulars compound financial » . . - Total
nsirimetits Securities Premium | Retained Earnings Other Reserves
Bakince at the beginning of the-curren: " 7,800.00 (15,429.88)|  40,677.484, 33,047.60
reporting period
Total Comprehensive Income for the i i
current vear (Net of Tax)
Emﬁ,t/(LOSS} transfer to Retained ) ) (386.89) ¥ (386.89)
Loss on Vested Land Acquisition by the
1,339.34 1,339.34
WB Gowt. ( ) (1,339.34)
th
Ralance i the end of the current | 7,800.00 (17,156.11)|  40,677.48 31,321.37
reporting period
(2) Previous Reporting Period for the year ended 31st March, 2024 (In Rs.'000")
Reserves and Surplus
Equity component of
Particulars compound financial . i . . Total
P T Securities Premium | Retained Earnings | Other Reserves
Baliice it e eginaing oithe previis : 7,800.00 (15,168.82) 40,677.48 33,308.66
reporting period
Total Comprehensive Income for the ) ) ) )
current vear (Net of Tax)
Pmﬁ-t/(Loss) transfer to Retained ) (261.06) i (261.06)
Earnings
Balaure at the end of'ths previos ; 7,800.00 (15429.88)|  40,677.48 33,047.60
reporting period
In terms of our report of even date attached
S. K. PATODI & CO. For and on Behalf of the Board
Chartered Accountants O\
FRN : 327254E -k\
1€ } z Lisli. . '
Sanjay Patodi Rahul Gadodia Sunita Patwari
Partner DIN : 06924012 DIN : 03620579
M. No. 062520 Director Director




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED

Registered Address : 5, C.R. AVENUE FRINCEF STREET KOLKATA 700072

CIN : U27109WDB2005PTC103768

Email Id: shyam_sel@rediffmail.com

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 318T MARCH, 2025

NOTE -5
Plant, Property, Equipment (In Rs.'000)
Gross Block Accumulated Depreciation Net Block
" " Asat Asat e Asat As at Asat
S.No. P 1
2 R i ;\:,?12024 Additions ];::E:::ﬂs 31st March, 1st April, dfreiire:::mc:t 31st March, 31st March, 31st March,
i on 2025 2024 BEEP 2025 2025 2024
(a) |Land
Freehold Land 7.344.48 (1,339.34) 6,005.14 - - = 6,005.14 7,344.48
(b) |Building 4,398.65 = - 4,398.65 2706.48 169.22 2,875.70 1,522,95 1,692.17
Plant & Equipment
(c) 237.49 - s 237.49 191.69 6.37 198.06 39.42 4579
{(d) [Vehicles 4,173.47 4,173.47 4,171.31 0.61 4,171.93 1.54 215
Office Equipments
{e) 2441 - 24,41 24.30 0.04 24.35 0.06 0.10
Total 16,178.49 5 (1,339.34) 14,839.15 7,093.79 176.24 7,270.03 7,569.11 9,084.69
Gross Block Accumulated Depreciation Ner Block
. . Asat As at
5.No. Particulars As at i Disposals/ ; Depreciation Asat As at As at
IscApril, 2023 | AddtOnS | o ctions 31’;3;:“" 1“23;’:ﬁ' during the year |31st March 2024|315t March 2024] 315t Mareh 2023
(a) |Land
Freehold Land 7.190.26 154,22 - 7,344 48 - = - 7,344 48 7,190.26
{b) |Building 4,398.65 - B 4,398.65 251B.46 188.02 2,706.48 1,692.17 1,880.19
Plant & Equipment
(c) 237.49 - 237.49 184.29 7.40 191.69 45.79 53.19
(d) [Vehicles 4,173.47 - 4,173.47 4,170.45 0.86 4,171.31 2.15 3.02
Office Equipments
{e) 24.41 - - 24.41 24.24 0.07 24.30 0.10 0.17
Total 16,024.27 154.22 - 16,178.49 6,897.44 196.35 7,093.79 9,084,629 9,126.82




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
Registered Address : 5, C.R. AVENUE PRINCEP STREET KOLKATA 700072
CIN : U27109WB2005PTC103768, Email Id: shyam_sel@rediffmail.com
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

(InRs.'000)
] As at 31st March, As at 31st March,
Particulars
2025 2024
NOTE - 6
Investments (Non-Current)
(a) Unquoted Equity Shares (Valued at cost)
(i) Karva Automart Ltd 300.40 300.40
Total 300.40 300.40
Aggregate Value of Unquoted Investments 300.40 300.40
NOTE - 7
Loans (Non-Current)
Unsecured considered good
Loans to Others 30,732.00 30,772.00
Total 30,732.00 30,772.00
NOTE - 8
Other Non Current Assets
Mat Credit Entitlement 272.01 272.01
Security Deposits 597.39 587.39
Total 869.40 859.40
NOTE -9
Loans & Advances (Current)
(a) Balance with Govt. Authorities 169.22 169.22
Total 169.22 169.22




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED

Registered Address : 5, C.R. AVENUE PRINCEP STREET KOLKATA 700072
CIN : U27109WB2005PTC103768, Email Id; shyam_sel@rediffmail. com
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH, 2025

(In Rs.'000)
: 31st March 31st March
Particulars ! ’
i 2025 2024
NOTE - 10
Trade Receivabl
Trade Receivables - considered good (Unsecured) 116.28 116.28
Total 116.28 116.28

Trade Receivables Ageing Schedule for the Year ended March 31,2025

Outstanding for following periods from due date of payment

Particulars LessThan6 |6 Monthsto 1 13 VasEs More than 3 Total
Months Year Years
Undisputed Trade Receivables-Considered Good - 116.28 116.28
Undisputed Trade Receivables-Considered Doubtful -
Disputed Trade Receivables-Considered Good - - -
Disputed Trade Receivables-Considered Doubtful - - - -
Total - - 116.28 116.28

Trade Receivables Ageing Schedule for the Year ended March 31,2024

Outstanding for following periods from due date of payment
Particulars LessThan 6 |6 Monthsto 1 1.3 Years | Morethan3 Foisl
Months Year Years
Undisputed Trade Receivables-Considered Good - - 5 116.28 116.28
Undisputed Trade Receivables-Considered Doubtful - - - -
Disputed Trade Receivables-Considered Good - - - -
Disputed Trade Receivables-Considered Doubtful - - -
Total . 116.28 116.28
Particulars 31stMarch, | 31stMarch,
2025 2024
NOTE - 11
Cash & Cash Equivalents
(a) Balances with Banks in Current Account 6.14 14.11
(b) Cash in hand 7.42 7.42
Total 13.56 21.52




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
Registered Address : 5, C.R. AVENUE PRINCEP STREET KOLKATA 700072
CIN : U27109WB2005PTC103768, Email 1d: shyam_sel@rediffmail.com
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

(In Rs.'000)
Particulars As at 31st March 2025 As at 31st March 2024

NQTE - 12 No. of Shares Amount No. of Shares Amount
EQUITY SHARE CAPITAL
NOTE - 12,1
Authorised Share Capital
Equity Shares of Rs 10/- each 10,00,000 10,000.00 10,00,000 10,800.00

TOTAL 10,00,000 10,000.00 10,00,000 10,000.00
NOTE-12.2
Issued Share Capital
Equity Shares of Rs 10/- each 5,75,500 5.755.00 5,75,500 5,755.00

TOTAL 5,75,500 5,755.00 5,75,500 5,755.00
Subscribed and Paid-up Share Capital
Equity Shares of Rs 10/- each fully paid-up 5.75,500 5.755.00 5,75,500 5,755.00

TOTAL 5,753,500 5,755.00 5,75,500 5,755.00
NOTE-12.4
Reconciliation of the number of shares at the beginning and at the end of the year

. As at 31st March 2025 As at 31st March 2024
Particulars
No. of Shares Amount No. of Shares Amount

Qutstanding at the beginning of the year/period 5,75,500 5755.00 5,75,500 5,755.00
Add: Issued during the year / period - - - -
Qurstanding at the end of the year/period 5,75,500 5,755.00 5,75,500 5,755.00

NOTE-12.5
‘erms/ Rights attached to Equity Shares

NOTE-12.6

after payment of all preferential amounts, in proportion to their shareholding,

Shareholding Pattern with respect of Holding or Ultimate Holding Company
Holding Company - Shyam Sel and Power Ltd (99.91%)

The Company has only one class of issued shares i.e., Equity Shares having par value of Rs.10/- per share. Each holder of the Equity Shares is
entitled to one vote per share, In the event of liquidation, the Equity shareholders are eligible to receive the remaining assets of the Company

NOTE - 12,
Shareholding of Promoters at the end of the year
As ar 31st March 2025 As at 31st March 2024 X
. Percentage Change in
Particulars No. of Shareholdin
; 9% Holding No. of Shares % Holding &
Shares
Name of the Promoters
Shyam Sel & Power Ltd 5,75,000 99.91% 5,75,000 99.91% 0.00%
Narantak Dealcomm Limited 500 0.09% 500 0.09% 0.00%
TOTAL 5,75,500 100.00% 5,75,500 100.00%
NOTE-12.8
Sharcholders holding more than 5% in the Company
As at 31st March 2025 As at 315t March 2024
Particulars
No. of Shares % Holding No. of Shares % Holding
Name of the Promoters
Shyam Sel & Power Ltd 5,75,000 99.91%% 5,75,000 99.91%
TOTAL 5,75,000 99.91% 5,75,000 99.91%
NOTE - 13
QTHER EQUITY
Reserves & Surplus
i iti i Total Other Equi
Pardiculas RS P sty Retained Earnings Other Reserve o e
Reserve
Balance as of April 1, 2023 7,600.00 (15,168.82) 40,677.48 33,308.66
Profit/(Loss) for the period - (261.06) - (261.06)
Other Comprehensive Income = * = =
Balance as of March 31, 2024 7,800.00 (15,429.88) 40,677.48 33,047.60
Balance as of April 1, 2024 7,800.00 (15,429.88) 40,677.48 33,047.60
Profit/(Loss) for the period - (386.89) - (386.89)
the WB Govt. - {1,339.34)
7,800.00 (17,156.10) 40,677.48




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED

Registered Address : 5, C.R. AVENUE PRINCEP STREET KOLKATA 700072
CIN : U27109WB2005PTC103768, Email Id: shyam_sel@rediffmail.com

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

(In Rs.'000)
) As at 31st March, |As at 31st March,
Particulars
2025 2024
NOTE - 14
Borrowings (Non-Current
(Unsecured, repayable on demand)
Loan from Others 916.36 849 40
Total 916.36 849.40
NOTE - 15
Trade payables
Considered Good 1,630.72 1,630.72
Others - -
Total 1,630.72 1,630.72

Trade Payables Ageing Schedule for the Year ended March 31,2025

Qutstanding for following periods from due date of payment

Particulars Less Than 6 |6 Months to 1 1-3 Years | More than 3 Years sl
Months Years
(i) Dues to MSME - - - - -
(ii) Others - - - 1,630.72 1,630.72
Total Trade Payables - - - 1,630.72 1,630.72
Trade Payables Ageing Schedule for the Year ended March 31,2025
Qutstanding for following periods from due date of payment
Prrtiouls Lew Than6 |6 Monthsto 1 1-3 Years | More than 3 Years Total
Months Years
(i) Dues to MSME = - = - -
(ii) Others 1,630.72 1,630.72
Total Trade Payables z . . 1,630.72 1,630.72
NOTE - 16
|Other Current Liabilities
Statutory Dues 411 3.00
Liability for Expenses 142.41 37.79
Total 146.52 40.79




SHREE SIKHAR IRON & STEEL PRIVATE LIMITED
Registered Address : 5, C.R. AVENUE PRINCEP STREET KOLKATA 700072
CIN : U27109WB2005PTC103768, Email Id: shyam_sel@rediffmail.com

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

(In Rs.'000)
Partaulors For the year ended For the year ended
i
31st March, 2025 31st March, 2024
NOTE - 17
Other Income
Sundry Balances w/back 3.01 -
Total 3.01 -
NOTE - 18
Finance Cost
Interest Paid on Loan 41.06 30.00
Total 41.06 30.00
NOTE - 19
Other Expenses
Payment to Auditors
- Statutory Audit Fees 15.93 15.93
Bank Charges 0.01 -
Filing Fees 3.01 4.28
Late Fine 0.09 -
Professional Fees 26.34 4.50
Professional Tax 2.50 10.00
Total 47.88 34.71
NOTE - 20
Earnings Per Share
Net Profit after tax as per statement of Profit & Loss attributable
to Equity Shareholders (in Rs.) (3,86,885) (2,61,057)
Weighted Average no.of shares used as denominator for
calculating EPS 5,75,500 5,75,500
Basic & Diluted EPS (in Rs.) (0.67) (0.45)




SHREE STKHAR IRON & STEEL PRIVATE LIMITED

Registered Address : 5, C.R. AVENUE PRINCEP STREET KOLKATA 700072
CIN : U27109WB2005PTC103768, Email Id: shyam_sel@rediffmail.com

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

NOTE - 21 - Related Party Disclosure (As per Ind As-24-Related Party Disclosures):

(a) Names of related parties and nature of relationship:
A. Ultimate Holding Company
Shyam Metalics and Energy Limited

B. Holding Company
Shyam Sel and Power Ltd

C. Fellow Subsidiary Company

1. Hrashva Storage and Warehousing Pvt. Ltd. (Merged into SSPL vide Order dated 22 September, 2023)
. Shyam Energy Limited

. Taurus Estates Private Limited (Ceased w.e.f. 31st March, 2024)

. Shree Venkateshwara Electrocast Private limited

. Whispering Developers Private Limited

. Meadow Housing Pvt Ltd

. Platinum Minmet Pvt Ltd (Merged into SSPL vide Order dated 25 January, 2024)

8. Nirjhar Commodities Private Limited

9. S S Natural Resources Pvt. Ltd.

10. Shyam Metalics Flat Product Pvt. Ltd. (Merger with SSPL vide Order dated 17 March, 2025)
11. Shyam Metalics International DMCC (Dubai)

12. SMEL Steel Structural Pvt. Ltd. (Wholly owned Subsidiary of SSPL w.e.f. 23.08.2024)

13. Ramsarup Industries Limited

~ O WU ke W N

D. Key Management Personnel
1) Sri Rahul Gadodia - Director
2) Sri Bikram Munka - Director
3) Smt Sunita Patwari - Director

(b) There are no transactions with related parties during the year.

NOTE - 22
Disclosure required under section 22 of the Micro,Small and Medium Enterprises Development

The Information as required to be disclosed under the Micro, Small and Medium Enterprises
Development Act, 2006 has been determined to the extent such parties have been identified on the basis
of information available with the company. Based on the information there are no Micro, Small and
Medium Enterprises to whom the company owes dues, which are outstanding for more than 45 days as at
31st March, 2025.
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NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

NOTE - 23

Ratios Analysis and its elements

As per the Schedule 11T of Companies Act, 2013 requirements, following ratios
explanation for those ratios having variance of more than 25% as compared to

are to be disclosed along with
preceding vear.

Particulars

As at
31.03.25

Asat
31.03.24

%
change

Current Ratio [Current Assets / Current Liabilities]

0.17

0.18

-5.56%

Debt-Equity Ratio [Total Debt / Total Equity]

(Total Debt: Non-current borrowings + Current
borrowings)

(Tortal Equity: Equity share capital + Reserve & Surplus)

0.07

0.02%

36224.96%

Term Borrowings,

Debt Service Coverage Ratio [Earning for Debt
Service/[Finance costs + Scheduled principal

repayments of non-current borrowings (excluding
prepayments) during the year}]

(Earning for Debt Service = Net Profit after taxes + Non-
cash operating expenses like depreciation and other
amortizations + Finance costs - Provisions for Standard
Assets written back / Provisions for Non Performing
Assets written back + Provisions for Standard Assets /
Provisions for Non Performing Assets)

N.A,

N.A.

Rerurn on Equity Ratio [Net Profit after tax/Average
Equity]

(Average Equity = (Opening + Closing toral equity)/2)
(Total Equity: Equity share capital + Reserve & Surplus)

-0.01

-0.01

52.08%

Inventory Turnover Ratio [Revenue from Operations /
Average Inventory]
(Average Inventory = (Opening + Closing Inventory)/2)

N.A.

N.A,

N.A.

N.A.

Trade Receivables Turnover Ratio [Revenue from
Operations / Average Trade Receivables|

(Average Trade Receivables = (Opening + Closing Trade
Receivables)/2)

N.A.

N.A,

N.A.

Trade Payables Turnover Ratio [Net purchase of goods/
Average Trade Payables]
(Average Trade Payables = (Opening + Closing Trade

Pavables)/2)

N.A.

N.A.

N.A.

N.A.

Net Capital Turnover Ratio [Revenue from Operations /
Working Capital]
(Working Capital = Current Assets - Current Liabilities)

N.A.

N.A.

N.A.

Net Profit Ratio [Net profit after tax / Revenue from
Operations]|

N.A.

N.A.

N.A.

N.A.

Return on Capital Employed [Earnings before interest
and taxes / Capital Employed]

(Capital Employed: Tangible Net Worth + Total Debts +
Deferred Tax Liabilities)

#REF!

#REF!

#VALUE!

Term Borrowings.

Return on Investment [Income generated from invested
funds / Average investment funds in investments|
Average investment funds in investments = (Opening +
Closing Investments)/2)

N.A,

N.A.

N.A.

N.A.

Reasons for variance

Due to Increase in Short

Due to Increase in Short
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NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

NOTE - 24
Contingent Liability and Commitments

Contingent Liability and Commitments not provided for - Nil (P.Y. - Nil)

NOTE - 25

Amended Schedule ITI requires additional regulatory informations to be provided in Financial Statement :-

a) The Company holds immovable properties which are duly registered in the name of the Company.
b) The Company has Property, Plant & Equipment (PPE) during the year. The Company has not revalued any of its PPE, hence

reporting on revaluation is not applicable to the Company.
c) No Transactions to report against the following disclosure requirements as notified by MCA persuant to amended Schedule|
I :

- Crypto Currency or Virtual Currency
- Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

- Registration of charges or satisfaction with Registrar of Companies
- Wilful defaulter

- Discrepancy in utilisation of borrowings
- Undisclosed Income

NOTE - 26
Disclosure of Transactions with Struck off Companies

LThe Company did not have any material transactions with companies stmck off under Section 248 of the Companies Act, 2013 or
Section 560 of Companies Act, 1956

NOTE - 27

Figures of previous years have been regrouped/rearranged wherever necessary.

{Corporate and General Information 1
Basis of Accounting )
Significant Accounting Policies 3
Significant Judgements and Key Estimates -
Notes to Financial Statement 1-27

In terms of our report of even date attached
S. K. PATODI & CO. <
Chartered Accountants
FRN : 327254E

For and on Behalf of the Board

Sanjay Patodi w

Partner

M. No. 062520
Place: Kolkata
Date: 24/04/2025




