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J JAIN & COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the Members of M/s. HRASHVA STORAGE AND WAREHOUSING PRIVATE LIMITED

Report on the IND AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of M/s HRASHVA STORAGE AND
WAREHOUSING PRIVATE LIMITED (“the Company”) which comprises the Balance Sheet as at March
31, 2021, the Statement of Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standard read with the
Companies (Indian Accounting Standards) Rule , 2015 as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and
profit/loss, total comprehensive income, the changes in equity and its cash flows for the year ended on
that date.

Emphasis of Matter

1 We draw attention to Note-3(k) to the financial statements which describe the uncertainties and
the impact of COVID-19 pandemic on the company’s operations and results as assessed by the
management. The actual results may differ from such estimates depending on future
developments. Our opinion is not modified in respect of that matter.

2  We draw attention to Note-32 to the financial statements regarding the Scheme of Arrangement
for demerger & transfer of Aluminum Foil Processing Business as Unit II of the demerged
company to the Shyam Sel and Power Ltd. The scheme has been approved by the National
Company Law Tribunal (‘'NCLT’) vide its order dated February 11, 2021. In accordance with the
scheme approved by NCLT the company has given effect to the scheme from the retrospective
appointed date specified therein i.e. April 1, 2019. This transaction has been accounted for in the
books of accounts as per Ind AS 103 “Business Combinations”. We would also like to draw
attention to the matter that the figures of previous year ended March 2020 and current financial
year ended March 2021 are not comparable on account of demerger.

Our opinion is not modified in respect of these matters.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including
Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those Charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with accounting principles generally
accepted in India, including Indian Accounting Standards (Ind AS) prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Ind AS financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

A further description of the auditor’s responsibilities for the audit of the Ind AS financial statements is
included in Annexure A. This description forms part of our auditor’s report.
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Report on Other Legal and Regulatory Requirements

1.

2.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss, and the cash Flow Statement dealt with by this
Report are in agreement with the books of account

d)In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the Internal Financial Control with reference to Financial Statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“ Annexure C”

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. =~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses

iii. ~ There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

For J Jain & Company
Chartered Accountants

F 1Q064E )
B Je

CA Sanjay Jain

Partner

M. No. 58159

Place: Kolkata

UDIN: 21058159A AAAFT3313

Date: § JUL 2071
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For J Jain & Company
Chartered Accountants

%064]3)

CA Sanjay ]am

Partner

M. No.58159

Place: Kolkata

UDIN: 21058159A AAAFT3313

Date: 5 jUL 202‘
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Annexure A

Responsibilities for Audit of Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has internal financial controls
with reference to Financial Statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.
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ANNEXURE-B TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF HRASHVA STORAGE AND WAREHOUSING PRIVATE LIMITED

The Annexure referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirement”
section of our Independent Auditors’ Report to the members of the Company on the Ind AS financial
statements for the year ended 31 March 2021, we report that:

i

vi.

a. The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b. The fixed assets were physically verified during the year by the Management in accordance with
a regular programme of verification which, in our opinion, provides for physical verification of
all the fixed assets at reasonable intervals. According to the information and explanation given to
us, no material discrepancies were noticed on such verification.

c. The title deeds of immovable properties are held in the name of the company.
The Company has no inventory held at the beginning or at the end of the year.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to Company, firms, limited liability partnership or the parties covered in the
Register maintained under Section 189 of the Companies Act, 2013. Accordingly, the provisions of
clause 3(iii)(a), (b) and (c) of the order are not applicable to the Company and hence not commented
upon.

In our opinion and according to the information and explanation given to us, there are no loans,
investment, guarantees and securities granted in respect of which provision of section 185 and 186 of
the companies Act 2013 are applicable and hence no commented upon.

The Company has not accepted any deposit within the meaning of Section 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules 2014 (as amended). According, the provisions of Clause
3(v) of the Order are not applicable.

According to the information and explanation given to us, we are informed that the maintenance of
cost records has not been prescribed by the Central Government under sub-section (1) of section 148
of the Companies Act, 2013.

According to the information and explanation given to us, in respect to statutory dues:

a. According to the information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
Sales Tax, Service tax, Duty of Customs, Duty of Exercise, Value Added Tax, Cess and any other
statutory dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears as at March
31, 2021 for a period of more than six months from the date on when they become payable.

b. According to the information and explanations given to us and the records of the company, there
is no due in respect of income tax, sales tax, service tax, duty of customs, duty of excise and value
added tax as on 31st March 2021 which have not been deposited on account of disputes.
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viii.  According to the information and explanations given to us and based on our examination of the
records of the company, the company has not defaulted in repayment of loans or borrowing to a
financial institution, bank, Government or dues to debenture holders.

ix.  The Company has not raised money by way of initial public offer or further public offer (including
debt instruments). The Company has not raised any term loan during the year.

x.  Based upon the audit procedure performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanation given by the management, we
report that no fraud by the We report that no fraud by the Company or no material fraud on the
company by the officer and employee of the Company has been noticed or reported during the year.

xi.  As the Company does not pay any managerial remuneration, accordingly, clause (xi) of the
paragraph 3 of the order is not applicable to the Company.

xii.  As the Company is not a Nidhi Company, accordingly, clause (xii) of paragraph 3 of the order is not
applicable to the company.

xiii. = According to the information and explanation given by management, transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 wherever applicable and
details have been disclosed in the notes to the Financial Statements, as required by the applicable
accounting standards.

xiv.  According to the information and explanations given to us, and on an overall examination of the
balance sheet, the company has not made any preferential allotment or private placement of shares of
fully or partly convertible debentures during the year under review and hence not commented upon.

xv.  According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into any non-cash transactions with directors
or persons connected with him as referred to in section 192 of the Companies Act 2013.

xvi.  According to the information and explanation given to us, the provision of section 45-IA of the
Reserve Bank of India Act, 1934 are not applicable to the company.

For J Jain & Company
Chartered Accountants

(FRN.310064E) / )
%v v

CA Sanjay Jain

Partner

M. No.58159

Place: Kolkata

UDIN: 21058159AAAAFT3313

Date: 5 JUL 2021
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ANNEXURE - C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENTS OF HRASHVA STORAGE AND WAREHOUSING PRIVATE LIMITED

Repott on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

The Annexure referred to in paragraph 2(f) under the heading “Report on Other Legal and Regulatory
Requirements” of our Independent Auditors’ Report of even date, in respect to the Internal Financial
Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) of M/s
HRASHVA STORAGE AND WAREHOUSING PRIVATE LIMITED for the year ended 31st March
2021, we report that:

We have audited the internal financial controls over financial reporting of M/s. HRASHVA STORAGE
AND WAREHOUSING PRIVATE LIMITED (“the Cempany”) as of March 31, 2021 in conjunction with
our audit of the standalone financial statements of the Cor:pany for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2021, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

FOR J JAIN & COMPANY
Chartered Accountants

(Firm N:lmber : 310064E)
L~

CA Sanjay Jain

M. No 58159

PARTNER

Place : Kolkata

UDIN: 21058159AAAAFT3313

Date: 5 JUL 2021
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Hrashva Storage and Warehousing Private Limited
{Formerly Known as Uttar Purva Hydropower Private Limited)
CiN : U27100WB2011PTC167354
Balance Sheet as at 31st March, 2021

(% in 000)
Particulars Notes No. As at 31st March, 2021 As at 31st March, 2020
Assets
Non-Current Assets
Property, Plant and Equipment 5 31,674.75 58,528.18
Capital Work-In-Progress 5 - 3,25,467.80
Intangible Assets 5 & 31,674.75 18.71 3,84,014.70
Non Current Tax Asset (Net) 6 164.64 165.03
Other Non-Current Assets 10 95.00 259.64 1,500.33 1,665.36
Current Assets
Financial Assets
Trade Receivables 7 1,402.67 85.92
Cash and Cash Equivalents 8 974.06 1,393.33
Bank Balances other than above 9 675.29 1,980.98
Other Current Assets 10 - 9,35,354.15
3,052.02 9,38,814.38
Total Assets 34,986.41 13,24,494.43
Equity and Liabilities
Equity
Equity Share Capital 11 7,668.00 15,336.00
Share Capital Suspense Account
Other Equity 12 14,105.53 48,096.92
21,773.53 63,432.92
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 13 - 3,21,243.60
Trade Payables 14 - -
Other Financial Liabilities 15 8,592.62 9,00,006.47
Deferred Tax Liabilities (Net) 16 249.89 492.99
Other Non Current Liabilities 17 - -
8,842.51 12,21,743.06
Current Liabilities
Financial Liabilities
Borrowings 13 - .
Trade Payables 14 3,027.71 491.15
Other Financial Liabilities 15 116.67 38,375.60
Other Current Liabilities 17 842.29 451.71
Current Tax Liabilities (Net) 18 383.70 -
4,370.37 39,318.45
Total Equity and Liabilities] 34,986.41 13,24,494.43
Basis of Accounting 2
Significant Accounting Policies 3
Significant Judgements and Key Estimates 4

The Notes are an integral part of the Financial Statements
As per our Report annexed.

For J JAIN & COMPANY
Chartered Accountants

For and on behalf of the Board of Directors

Firm tration No. 310064E
N 5
s
CA SANJAY JAIN - gj%al Agarwal Bikram Munka
Partner | ' LT/ (Direrfor) (Director)

Membership No. 58159
Place: Kolkata
Date: 5thJuly 2021

{DIN: 00235978) (DIN: 02705232)




Hrashva Storage and Warehousing Private Limited
(Formerly Known as Uttar Purva Hydropower Private Limited)
CIN : U27100WB2011PTC167354
Statement of Profit & Loss for the year ended 31st March, 2021

(¥ in 000)
Particulars Notes No. For theYear ended For the Year ended
31st March, 2021 31st March, 2020
Income
1 |Revenue from Operations 19 18,123.11 17,617.25
Il |Other Income 20 122.06 124.48
Il |Total Income {I+11} 18,245.17 17,741.72
IV |Expenses
Employee Benefits Expense 21 2,026.50 1,371.50
Finance Costs 22 - -
Depreciation and Amortisation Expense 5 4,265.08 4,861.61
Other Expenses 23 5,258.08 5,175.18
Total Expenses (IV) 11,549.66 11,408.29
V |Profit before Tax (1I-IV}) 6,695.51 6,333.43
V1 |Tax Expense: 24
Current Tax 1,755.10 1,679.16
Deferred Tax (243.09) {32.47)
Total Tax Expense (VI) 1,512.01 1,646.69
VIl |Profit for the year (V-VI) 5,183.50 4,686.74
Vill |Other Comprehensive Income
A Items that will not be reclassified to profit or loss - -
Income tax relating to these items - -
Other Comprehensive Income for the Year (VIII) - -
IX |Total Comprehensive Income for the year (VII+VItl) 5,183.50 4,686.74
Earnings Per Share (of X 10/- each)
year
Basic & Diluted (X) 25 6.76 3.06
Basis of Accounting 2
Significant Accounting Policies -3
Significant Judgements and Key Estimates 4

The Notes are an integral part of the Financial Statements
As per our Report annexed.

For J.JAIN & COMPANY
Chartered Accountants

Firm istration No. 310064E
= r
Lo’

CA SANJAY JAIN
Partner

Membership No. 58159
Place: Kolkata :
Date: 5th july 2021 A4

(Director)
{DIN: 00235978)

For and on behalf of the Board of Directors

Bikram Munka
{Director)
(DIN: 02705232)



Hrashva Storage and Warehousing Private Limited
(Formerly Known as Uttar Purva Hydropower Private Limited)
CIN : U27100WB2011PTC167354

Cash Flow Statement for the year ended 31st March, 2021

(% in 000)
. For the year ended For the year ended
Particulars
31st March, 2021 31st March, 2020

Cash Flow from Operating Activities:
Profit after Exceptional Items & before Tax 6,695.51 6,333.43
Adjustments for :

Depreciation & Amortisation 4,265.08 4,861.61

Interest Income (122.06) (124.48)
Operating Profit before Working Capital changes 10,838.53 11,070.56
Adjustments for :

(Inc)/ Dec in Trade Receivables {1,316.75) 16.74

(Inc)/ Dec in Other Current Assets & Other Non Current Assets ) 9,36,759.48 (6,74,735.81)

Inc/ (Dec) in Trade Payables, Provisions, Other Financial Liabilities, Other

Current Liabilities & Other Non-Current Liabilities (9,26,745.65) 6,18,737.75
Cash generated from operations 19,535.61 {(44,910.76)

Direct Taxes Paid {1,371.01) (1,730.97)
Net Cash from Operating Activities 18,164.60 (46,641.73)
Cash Flow from Investing Activities:

(Purchase)/Sale/Transfer of Tangible Assets including CWIP/ Capital 3,48,074.87 (2,74,319.52)

(Inc)/ Dec in Other Bank Balances 1,427.74 12.45
Net Cash used in Investing Activities 3,49,502.61 (2,74,307.08)
Cash Flow from Financing Activities

(Repayments)/Proceeds From Borrowings(Net) & Current Maturities (3,21,243.60) 3,21,243.60

Increase in Share capital (including Share Premium) - -

Adjustment for Demerged Division (46,842.88) -

Interest Paid - -
Net Cash used in Financing Activities (3,68,086.48) 3,21,243.60
Net Increase in Cash and Cash Equivalents (419.27) 294.79
Cash and Cash Equivalents (Opening Balance) 1,393.33 1,098.54
Cash and Cash Equivalents {Closing Balance) 974.06 1,393.33

Notes:

a) The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’.
b} The composition of Cash & Cash Equivalent has been determined based on the Accounting Policy No. 3.1
c) Figures for the previous year have been re-grouped wherever considered necessary.

d) The notes are integral part of standalone financial statements

As per our Report annexed.
For JLJAIN & COMPANY
Chartered Accountants

Firm Regjsigation No. 31:)0]AE

CA SANJAY JAIN
Partner

Membership No. 58159
Place: Kolkata

Date: 5th July 2021

For and on behalf of the Board of Directors

fuul)

jrang Lal Agarwal
(Dleettor)
(DIN: 00235978)

"

Bikram Munka
{Director)
(DIN: 02705232)



Hrashva Storage and Warehousing Private Limited
(Formerly Known as Uttar Purva Hydropower Private Limited)
CIN : U27100WB2011PTC167354
Statement of Changes in Equity as at 31st March, 2021

(Z in 000)
A) Equity share capital
Balance as at 31st March, 2020
A . 15,336.00
) (15,33,600 equity shares of Rs. 10 each)
Less: Changes in equity share capital due to demerger 7,668.00
Balance as at 31st March, 2021
(7,66,800 equity shares of Rs. 10 each) 7,668.00
(¥ in 000)
B) Other equity
Items of other comprehensive
Reserves and surplus .
income
N Equity Total
Capital Retained instrument Remeasurement
Particulars o . through other |of Defined Benefit
Reserve earnings )
comprehensive Plans
income
Balance as at the 31st Ma_rch, 2020 38,124.35 9,972.57 - - 48,096.92
Profit for the year - 5,183.50 - - 5,183.50
Transfer to Demerged division 38,124.35 1,050.54 - 39,174.89
Balance as at the 31st March, 2021 - 14,105.53 - - 14,105.53
For JLJAIN & COMPANY For and on behalf of the Board of Directors

Chartered Accountants

&g 3137% ‘ é‘a—wfvi
O ‘ %

CA SANJAY JAIN Lal Agarwal Bikram Munka
Partner (Director) {Director)
Membership No. 58159 {DIN: 00235978) (DIN: 02705232)
Place: Kolkata

Date: .5thJuly 2021




HRASHVA STORAGE AND WAREHOUSING PRIVATE LIMITED

(Formerly Known as Uttar Purva Hydropower Private Limited)
CIN: U27100WB2011PTC167354
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31%MARCH 2021

Corporate and general information:

The Company is a Private Limited Company
incorporated in India having its registered office
at Kolkata, West Bengal, India. It was
incorporated as per the provisions of the
Companies Act, 1956. The Company is primarily
engaged in the business of letting out of
warehouse & storage.

Significant Accounting Policies and Key
Estimates and Judgements: -

a) Basis of preparation

i.  Compliance with IND AS

These Financial Statements have been
prepared in accordance with the Indian
Accounting Standards (“Ind AS”) as
prescribed by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies
Act, 2013 (“the Act”), read with the
Companies (Indian Accounting Standards)
Rules, 2015 (as amended), other relevant
provisions of the Act and other accounting
principles generally accepted in India.

The Company has consistently applied the
accounting policies to all periods presented
in these standalone financial statements
excepts in case of new accounting standard
or amendment to accounting standard.

ii.  Historical cost convention

The financial statements have been prepared
under the historical cost convention with the
exception of certain assets and liabilities that
are required to be carried at fair values by
Ind AS.

Fair value is the price that would be
‘received to sell an asset or paid to transfer a
liability in an orderly transaction between
market participants at the measurement
date.

Functional and Presentation Currency

The Financial Statements have been presented in
Indian Rupees (INR), which is also the

d)

Company’s functional currency. All amount has
been rounded off to the nearest thousand.

Use of Estimates and Judgements

In preparation of Financial Statements, the
Company makes judgements, estimates and
assumptions about the carrying value of assets
and liabilities that are not readily apparent from
other source. The estimates and the associated
assumption are based on historical experience
and other. factors that are considered to be
relevant. Actual results may differ from these
estimates.

The estimates and the underlying assumption are
reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period
in which the estimate is revised and future
periods affected.

significant judgements and estimates relating to
the carrying values of assets and liabilities
includes useful lives of property, plant and
equipment and intangible assets, impairment of
property, plant and equipment, intangible assets
and investments, provision for employee benefits
and other provisions, recoverability of deferred
tax assets, commitments and contingencies.

Current vs. non-current classification

The Company presents assets and liabilities in
the Balance Sheet based on current/ non-current
classification. An asset is classified as current
when it is:

» Expected to be realized or intended to sold or
consumed in normal operating cycle;

» Held primarily for the purpose of trading;

> Expected to be realized within twelve months
after the reporting period; or

» Cash or cash equivalent unless restricted from

being exchanged or used to settle a liability
for at least twelve months after the reporting
period.

All the other assets are classified as non-current.
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HRASHVA STORAGE AND WAREHOUSING PRIVATE LIMITED

(Formerly Known as Uttar Purva Hydropower Private Limited)
CIN: U27100WB2011PTC167354
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31*MARCH 2021

A Hability is current when:

» ltis expected to be settled in normal operating
cycle;

It is held primarily for the purpose of trading;
# It is due to be settled within twelve months
after the reporting period; or

There is no unconditional right to defer the
settlement of the liability for at least twelve
months after the reporting period.

Y

N’

The Company classifies all other liabilities as
non-current. Deferred Tax Assets and Liabilities
are classified as non-current assets and liabilities
respectively.

SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies
applied in the preparation of the Financial
Statements are as given below. These accounting
policies have been applied consistently to all the
periods presented in the financial statements.

Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet
comprise cash at banks and on hand and short-
term deposits with an original maturity of three
months or less, which are subject to an
insignificant risk of change in value.

Taxes

Tax expense is the aggregate amount included in
determination of profit or loss for the period in
respect of current tax and deferred tax.

Current Tax

Current tax liabilities (or assets) for the current

and prior periods are measured at the amount’

expected to be paid to (recovered from) the
taxation authorities using the tax rates (and tax
laws) that have been enacted or substantively
enacted, at the end of the reporting period.

>

%

v

v

v

Deferred Tax

Deferred tax assets and liabilities shall be
measured at the tax rates that are expected to
apply to the period when the asset is realized
or the liability is settled based on tax rates
(and tax laws) that have been enacted or
substantively enacted by the end of the
reporting period.

Deferred tax is recognized in respect of
temporary differences between the carrying
amounts of assets and liabilities for financial
reporting purposes and the corresponding
amounts used for taxation purposes (i.e., tax
base). Deferred tax is also recognized for carry
forward of unused tax losses and unused tax
credits.

Deferred tax assets are recognized to the
extent that it is probable that taxable profit
will be available against which the deductible
temporary differences, and the carry forward
of unused tax credits and unused tax losses
can be utilized.

The carrying amount of deferred tax assets is
reviewed at the end of each reporting period.
The Company reduces the carrying amount of
a deferred tax asset to the extent that it is no
longer probable that sufficient taxable profit
will be available to allow the benefit of part or
that entire deferred tax asset to be utilized.
Any such reduction is reversed to the extent
that it becomes probable that sufficient taxable

-profit will be available.

Deferred tax relating to items recognized
outside the Statement of Profit and Loss is
recognized either in Other Comprehensive
Income or in Equity. Deferred tax items are
recognized in correlation to the underlying
transaction either in OCI or directly in Equity.
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HRASHVA STORAGE AND WAREHOUSING PRIVATE LIMITED

(Formerly Known as Uttar Purva Hydropower Private lelted)
CIN: U27100WB2011PTC167354
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31MARCH 2021

Deferred tax assets and liabilities are offset
when there is a legally enforceable right to set
off current tax assets against current tax
liabilities and when they relate to income
taxes levied by the same taxation authority
and the Company intends to settle its current
tax assets and liabilities on a net basis.

¢) Property, Plant and Equipment

Recognition and Measurement:

»

\'

Property, plant and equipment held for use in
the production or/and supply of goods or
services, or for administrative purposes, are
stated in the Balance Sheet at cost, less any
accumulated depreciation and accumulated
impairment losses (if any).

Cost of an item of property, plant and
equipment acquired comprises its purchase
price, including import duties and non-
refundable purchase taxes, after deducting
any trade discounts and rebates, any directly
attributable costs of bringing the assets to its
working condition and location for its
intended use and present value of any
estimated cost of dismantling and removing
the item and restoring the site on wh1ch it is
located.

In case of self-constructed assets, cost includes
the costs of all materials used in construction,
direct labour, allocation of directly
attributable overheads, directly attributable
borrowing costs incurred in bringing the item
to working condition for its intended use, and
estimated cost of dismantling and removing
the item and restoring the site on which it is
located. The costs of testing whether the asset
is functioning properly, after deducting the
net proceeds from selling items produced
while bringing the asset to that location and
condition are also added to the cost of self-
constructed assets.

» If significant parts of an item of property,
plant and equipment have different useful
lives, then they are accounted for as separate
items (major components) of property, plant
and equipment.

» Profit or loss arising on the disposal of
property, plant and equipment are recognized
in the Statement of Profit and Loss.

Subsequent Expenditure

» Subsequent costs are included in the asset’s
carrying amount, only when it is probable
that future economic benefits associated with
the cost incurred will flow to the Company
and the cost of the item can be measured
reliably. The carrying amount of any
component accounted for as a separate asset. is
derecognized when replaced.

Major Inspection/ Repairs/ Overhauling
expenses are recognized in the carrying
amount of the item of property, plant and
equipment as a replacement if the recognition
criteria are satisfied. Any Unamortized part of
the previously recognized expenses of similar
nature is derecognized.

\%

Depreciation and Ameortization

#» Depreciation on tangible assets is provided on
written down value method at the rates
determined based on the useful lives of
respective assets as prescribed in the Schedule
I1 of the Companies Act, 2013.

Depreciation on additions (disposals) during
the year is provided on a pro-rata basis ie.,
from (up to) the date on which asset is ready
for use (disposed of).

Depreciation method, wuseful lives and
residual values are reviewed at each financial
year-end and adjusted if appropriate.

v

N/

Disposal of Assets

An item of property, plant and equipment is
derecognized upon disposal or when no future
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31*MARCH 2021

economic benefits are expected to arise from the
continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of
property, plant and equipment is determined as
the difference between net disposal proceeds and
the carrying amount of the asset and is
recognized in the statement of profit and loss.

Capital Work in Progress

Capital work-in-progress is stated at cost which
includes expenses incurred during construction
period, interest on amount borrowed for
acquisition of qualifying assets and other
expenses incurred in connection with project
implementation in so far as such expenses relate
to the period prior to the commencement of
commercial production/or services.

Leases

Company as Lessor

» Finance Lease

Leases which effectively transfer to the lessee
substantially all the risks and benefits
incidental to ownership of the leased item are
classified and accounted for as finance lease.
Lease rental receipts are apportioned between
the finance income and capital repayment
based on the implicit rate of return.
Contingent rents are recognized as revenue in
the period in which they are earned.

Operating Lease

A d

Leases in which the Company does not
transfer substantially all the risks and rewards
of ownership of an asset are classified as
operating leases. Rental income from
operating leases is recognized on a straight-
line basis over the term of the relevant lease
except where scheduled increase in rent
compensates the Company with expected
inflationary costs.

e)

f)

Revenue Recognition
» Revenue is measured at the fair value of
consideration received or receivable, taking
into account contractually defined terms of
payment and excluding taxes or duties
collected on behalf of the Government.
Revenue is recognized to the extent that it is
probable that the economic benefits will flow
.to the Company and the revenue can be
reliably measured, regardless of when the
payment is being made.
The Company recognizes revenue when the
amount of revenue can be reliably measured,
it is probable that future economic benefits
will flow to the entity and specific criteria
have been met for each of the company’s
activities as described below. The Company
bases its estimates on historical results, taking-
into consideration the type of customer, the
type of transaction and the specific of each
arrangement.
The interest and other income are
recognized only when no uncertainty as te
measurability or collectability exists. Interest
on fixed deposits is recognized on time
proportion basis taking into account the
amount outstanding and rate applicable.

\74

A%

A%

Financial Instruments
Financial Assets

v

Recognition and Initial Measurement:

All financial assets are initially recognized
when the company becomes a party to the
contractual provisions of the instruments. A
financial asset is initially measured at fair
value plus, in the case of financial assets not
recorded at fair value through profit or loss,
transaction costs that are attributable to the
acquisition of the financial asset.

Financial assets are classified at initial
recognition, as financial assets measured at
fair value or as financial assets measured at
amortized cost.
» Classification and
Measurement:

Subsequent




HRASHVA STORAGE AND WAREHOUSING PRIVATE LIMITED
(Formerly Known as Uttar Purva Hydropower Private Limited)

CIN: U27100WB2011PTC167354

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31*MARCH 2021

For purposes of subsequent measurement,
financial assets are classified in four
categories:
o Measured at Amortized Cost;
o Measured at Fair Value Through Other
Comprehensive Income (FVTOCI);
o Measured at Fair Value Through Profit
or Loss (FVTPL); and
o Equity Instruments measured at Fair
Value Through Other Comprehensive
Income (FVTOCI).

Financial assets are not reclassified
subsequent to their initial recognition, except
if and in the period the Company changes its
business model for managing financial assets.

o Measured at Amortized Cost: A debt
instrument is measured at the
amortized cost if both the following
conditions are met:

sThe asset is held within a business
model whose objective is
achieved by both collecting
contractual cash flows; and

*The contractual terms of the
financial asset give rise on
specified dates to cash flows that
are solely payments of principal
and interest (SPPI) on the
principal amount outstanding.

After initial measurement, such
financial assets are subsequently
measured at amortized cost using the
effective interest rate (EIR) method.

o Measured at FVTOCL: A debt
instrument is measured at the FVTOCI
if both the following conditions are met:

=The objective of the business model
is achieved by both collecting
contractual cash - flows and
selling the financial assets; and

=The asset’s contractual cash flows
represent SPPL

Debt instruments meeting these criteria
are measured initially at fair value plus
transaction costs. They are
subsequently measured at fair value
with any gains or losses arising on
remeasurement recognized in Other
Comprehensive Income, except for
impairment gains or losses and foreign
exchange gains or losses. Interest
calculated using the effective interest
method is recognized in the statement
of profit and loss in investment income.

Measured at FVTPL: FVTPL is a
residual category for debt instruments.
Any debt instrument, which does not
meet the criteria for categorization as at
amortized cost or as FVTOCI, is
classified as FVTPL. In addition, the
company may elect to designate a debt
instrument, which otherwise meets
amortized cost or FVTOCI criteria, as at
FVIPL. Debt instruments included
within the FVIPL category are
measured at fair value with all changes
recognized in the statement of profit
and loss.

Equity  Instruments measured at
FVTOCL: All equity investments in
scope of Ind AS - 109 are measured at
fair value. Equity instruments which
are, held for trading are classified as at
FVIPL. For all other equity
instruments, the company may make an
irrevocable election to present in Other
Comprehensive Income subsequent
changes in the fair value. The company
makes such election on an instrument-
by-instrument basis. The classification
is made on initial recognition and is

‘irrevocable. In case the company

decides to classify an equity instrument
as at FVTOCI, then all fair value
changes on the instrument, excluding
dividends, are recognized in the OCL
There is no recycling of the amounts



‘I

Y

HRASHVA STORAGE AND WAREHOUSING PRIVATE LIMITED

(Formerly Known as Uttar Purva Hydropower Private Limited)
CIN: U27100WB2011PTC167354
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31*MARCH 2021

from Other Comprehensive Income to
profit and loss, even on sale of
investment.

Derecognition

The Company derecognizes a financial asset
on trade date only when the contractual rights
to the cash flows from the asset expire, or
when it transfers the financial asset and
substantially all the risks and rewards of
ownership of the asset to another entity.

Impairment of Financial Assets

The Company assesses at each date of Balance
Sheet whether a financial asset or a group of
financial assets is impaired. Ind AS 109
requires expected credit losses to be measured
through a loss allowance. The company
recognizes lifetime expected losses for all
contract assets and/ or all trade receivables
that do not constitute a financing transaction.
For all other financial assets, expected credit
losses are measured at an amount equal to the
12 month expected credit losses or at an
amount equal to the life time expected credit
losses if the credit risk on the financial asset
has increased significantly since initial
recognition,

Financial Liabilities

» Recognition and Initial Measurement:

Financial liabilities are classified, at initial
recognition, as at fair value through profit or
loss, loans and borrowings, payables or as
derivatives, as appropriate. All financial
liabilities are recognized initially at fair value
and, in the case of loans and borrowings and
payables, net of directly attributable
transaction costs.

» Subsequent Measurement:

N’

‘f//

>

Financial liabilities are measured
subsequently at amortized cost or FVIPL. A
financial liability is classified as FVTPL if it is

classified as ‘held-for-trading, or it is a

derivative or it is designated as such on initial
recognition. "Financial liabilities at FVTPL are
measured at fair value and net gains and
losses, including any interest expense, are
recognized in profit or loss. Other financial
liabilities are subsequently measured at
amortized cost using the effective interest rate
method. Interest expense and foreign
exchange gains and losses are recognized in
profit or loss. Any gain or loss on
derecognition is also recognized in profit or
loss.

Financial Guarantee Contracts

Financial guarantee contracts issued by the
company are those contracts that require a
payment to be made to reimburse the holder
for a loss it incurs because the specified debtor
fails to make a payment when due in
accordance with the terms of a debt
instrument. Financial guarantee contracts are
recognized initially as a liability at fair value,
adjusted for transaction costs that are directly
attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the
higher of the amount of loss allowance
determined as per impairment requirement of
Ind AS 109 and the amount recognized less
cumulative amortization.

Derecognition

A financial liability is derecognized when the
obligation under the liability is discharged or
cancelled or expires.

Offsetting Financial Instruments

Financial assets and liabilities are offset and
the net amount reported in the Balance Sheet
when there is a legally enforceable right to
offset the recognized amounts and there is an
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intention to settle on a net basis or realize the
asset and settle the liability simultaneously.
The legally enforceable right must not be
contingent on future events and must be
enforceable in the normal course of business
and in the event of default, insolvency or
bankruptcy of the counterparty.

g) Impairment of Non-Financial Assets

-

» The Company assesses, at each reporting
date, whether there is an indication that an
asset may be impaired. An asset is treated as
impaired when the carrying cost of the asset
exceeds its recoverable value being higher of
value in use and net selling price. Value in
use is computed at net present value of cash
tlow expected over the balance useful lives of
the assets. For the purpose of assessing
impairment, assets are grouped at the lowest
levels for which there -are separately
identifiable cash inflows which are largely
independent of the cash inflows from other
assets or group of assets (Cash Generating
Units - CGU).

A%

An impairment loss is recognized as an
expense in the Statement of Profit and Loss in
the year in which an asset is identified as
impaired. The impairment loss recognized in
earlier accounting period is reversed if there
has been an improvement in recoverable
amount.

h) Provisions, Contingent Liabilities and

Contingent Assets
Provisions

Provisions are recognized when there is a present
obligation (legal or constructive) as a result of a
past event and it is probable that an outflow of
resources embodying economic benefits will be
required to settle the obligation and a reliable
estimate can be made of the amount of the
obligation. Provisions are determined by
discounting the expected future cash flows

(representing the best estimate of the expenditure
required to settle the present obligation at the
Balance Sheet date) at a pre-tax rate that reflects
current market assessments of the time value of
money and the risks specific to the liability. The
unwinding of the discount is recognized as
finance cost.

» Restoration, rehabilitation and
decommissioning
Restoration/ Rehabilitation/

Decommissioning costs are provided for in
the accounting period when the obligation
arises based on the net present value of the
estimated future costs of restoration to be
incurred.

Onerous Contracts:

v/

Present obligations arising under onerous
contracts are recognized and measured as
provisions. An onerous contract is considered
to exist when a contract under which the
unavoidable costs of meeting the obligations
exceed the economic benefits expected to be
received from it.

Contingent Liabilities

Contingent liability is a possible obligation
arising from past events and the existence of
which will be confirmed only by the occurrence
or non-occurrence of one or more uncertain
future events not wholly within the control of the
Company or a present obligation that arises from
past events but is not recognized because it is not
possible that an outflow of resources embodying
economic benefit will be required to settle the
obligations or reliable estimate of the amount of
the obligations cannot be made. The Company
discloses the existence of contingent liabilities in
Other Notes to Financial Statements.

/}
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Contingent Assets

Contingent assets usually arise from unplanned
or other unexpected events that give rise to the
possibility of an inflow of economic benefits.
Contingent Assets are not recognized though are
disclosed, where an inflow of economic benefits
is probable.

Earnings per Share

Earning per shared is calculated by dividing the
net profit or loss before OCI for the year
attributable to equity shareholders by the
weighted average number of equity shares
outstanding during the period. For the purpose
of calculating diluted earning per shares, the net
profit or loss before OCI for the period
attributable to equity shareholders and the
weighted average number of shares outstanding
during the period are adjusted for the effects of
all dilutive potential equity shares.

Measurement of Fair Values

A number of the Company’s accounting policies
and disclosures require the measurement of fair
values, for both financial and non-financial assets
and liabilities.

Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an
orderly transaction between market participants
at the measurement date. The fair value
measurement is based on the presumption that
the transaction to sell the asset or transfer the
liability takes place either:

» In the principal market for the asset or
liability, or

> In the absence of a principal market, in the
most advantageous market for the asset or
liability.

The principal or the most advantageous market
must be accessible by the Company. The fair
value of an asset or a liability is measured using

the assumptions that market participants would
use when pricing the asset or liability, assuming
that market participants act in their economic
best interest. A fair value measurement of a non-
financial asset takes into account a market
participant’s ability to generate economic benefits
by using the asset in its highest and best. use or
by selling it to another market participant that
wotld use the asset in its highest and best use.

The Company-uses valuation techniques that are
appropriate in the circumstances and for which
sufficient data are available to measure fair value,
maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is
measured or disclosed in the Financial
Statements are categorised within the fair value
hierarchy, described as follows, based on the
input that is signiticant to the fair value
measurement as a whole:

A

Level 1 — Quoted (unadjusted) market prices
in active markets for identical assets or
liabilities

Level 2 — Inputs other than quoted prices
included within Level 1, that are observable
for the asset or liability, either directly or
indirectly; and

Level 3 — Inputs which are unobservable
inputs for the asset or liability.

‘:J

A7

External valuers are involved for valuation of
significant assets & liabilities. Involvement of
external valuers is decided by the management of
the company considering the requirements of Ind
AS and selection criteria include market
knowledge, reputation, independence and
whether professional standards are maintained.

Impact of Covid-19

The operations of the company were impacted in
the month of March 2021, due to lockdown
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of COVID 19 Outbreak. The management has
started its operations and has made an initial
assessment based on the current situation of the
likely impact of lockdown on overall economic
environment and industry based on which it
expects the market to stabilize in due course and
it does not anticipate any challenges in meeting
its financial obligations. However, the above
evaluations are based on analysis carried out by
the management and internal and external
information available up to the date of approval
of these financial statements, which are subject to
uncertainties that COVID 19 outbreak might pose
on economic recovery. In the prevailing
circumstances the company does not expect any
impact of COVID 19 and cyclone AMPHAAN on
its ability to continue as a Going Concern.

Significant Judgements and Key sources of
Estimation in applying Accounting Policies

Information about Significant judgements and
Key sources of estimation made in applying

accounting policies that have the most significant
effects on the amounts recognized in the
Financial Statements is included in the following
notes:

» Recognition of Deferred Tax Assets: The
extent to which deferred tax assets can be
recognized is based on an assessment of the
probability of the Company’s future taxable
income against which the deferred tax assets
can be . utilized. In addition, significant
judgement is required in assessing the impact
of any legal or economic limits.

Y

Useful lives of depreciable/ amortisable
assets (tangible and intangible):
Management reviews its estimate of the useful
lives of depreciable/ amortisable assets at
each reporting date, based on the expected
utility of the assets. Uncertainties in these
estimates relate to actual normal wear and
tear that may change the utility of plant and
equipment.

For and on Behalf of the Board

For J Jain & Company
Chartered Accountants

(Firn Reg. No. - 3]10064E)
- (lon/

CA Sanjay Jain : Bikram Munka
Partner (Director) (Director)

M. No.: 58159 (DIN: 00235978) (DIN: 02705232)
Place: Kolkata el FERN. )

Dated: 5t July 2021 NZ\ 10084k /2)f
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Hrashva Storage and Warehousing Private Limited
(Formerly Known as Uttar Purva Hydropower Private Limited)
CIN : U27100WB2011PTC167354
Notes to Financial Statements as on 31st March, 2021

6 Non Current Tax Assets (Net) (¥ in 000)
Particulars LKL LB
31st March, 2021 31st March 2020/
Advance taxes (Net of Provisions) 164.64 165.03
164.64 165.03
7 Trade Receivables (¥ in 000)
Particulars Asat Asat
31st March, 2021 31st March 2020
Current
Trade Receivables 1.402.67 85.92
Receivables from related parties E B
Total 1,402.67 85.92
Less: Provision for Doubtful Receivables - -
Total Trade Receivables 1,402.67 85.92
Break Up of Security Details
Secured, considered good/services - -
Unsecured, considered good/services 1,402.67 85.92
Doubtful - -
Total 1,402.67 85.92
Less: Provision for Doubtful Receivables - -
Total Trade Receivables 1,402.67 85.92
8 Cash and Cash Equivalents (T in 000)
Particulars st s at
31st March, 2021 31st March 2020
Balances With Banks :
In Current/Cash Credit Account 950.38 540.48
Cash on Hand 23.68 852.85 |
974.06 1,393.33
9 Bank Balances Other Than Above (¥ in 000)
Particulars gsiat LEEC
31st March, 2021 31st March 2020
Balances with Bank held as margin money/ security/Fixed Deposit 675.29 1,980.98
675.29 1,980.98
10 Other Assets (¥ in 000)
Non Current Current
Particulars As at Asat Asat Asat
31st March, 2021 31st March 2020 31st March, 2021 31st March 2020
Capital Advances - - - 8,89,404.00
Security Deposit 5.00 144.80 - -
Advance against supply of Goods and Services & Others - : - 97.00
Prepaid Expenses 90.00 1,355.53 - -
Balances with Government and Statutory Authorities - - 45,853.15
Total Other Assets 95.00 1,500.33 - 9,35,354.15




Hrashva Storage and Warehousing Private Limited
(Formerly Known as Uttar Purva Hydropower Private Limited)

CIN : U27100WB2011PTC167354

Notes To Financial Statements as on 31st March, 2021

11 Equity Share Capital (¥ in 000)
As at 31st March, 2021 As at 31st March, 2020
Particulars
Number Amount Number P
of Shares of Shares
Authorised
Equity Shares of Rs. 10 each 30,00,000 30,000.00 30,00,000 30,000.00
30,00,000 30,000.00 30,00,000 30,000.00
Issued, Subscribed and Paid-up 7,66,800 7,668.00 15,33,600 15,336.00
7,66,800 7,668.00 15,233,600 15,336.00)
Reconciliation of the shares outstanding
Equity Shares of Rs. 10 each fully paid up
At the beginning of the year 15,33,600 15,336.00 15,33,600 15,336.00)
Add: Issued during the year - ’ - - -
Less: Capital Reduced on acct of Demerged Division 7.66,800 7,668.00 - -
At the end of the year 7,66,800 7,668.00 15,33,600 15,336.00

Terms attached to Shares

Each holder of equity shares is entitled to one vote per share with a right to receive per share dividend declared by the Company. In the event
of liquidation, the equity shareholders are entitled to receive remaining assets of the Company (after distribution of all preferential amounts) in
the proportion of equity shares held by the shareholders.

Details of Shareholders holding more than 5% shares of the Company

N s WSS R

Shyam Sel & Power Limited
Shyam Metalics & Energy Ltd.

Sumitra Devi Agarwal

Sheetij Agarwal (Minor)

Kalpataru Housefin & Trading Pvt. Ltd.

Brij Bhushan Agarwal Family Trust

Subham Agarwal

Total

As at 31st March, 2021

As at 31st March 2020

Number

of Shares
6,67,996
98,804

7,66,800

% of holding

87.11%
12.89%

Number

of Shares
1,97,608
2,02,202
2,90,551
2,15,355
1,70,000
2,95,000

13,70,716

% of holding

25.77%
26.37%
37.89%
28.08%
22.17%
38.47%




Hrashva Storage and Warehousing Private Limited

(Formerly Known as Uttar Purva Hydropower Private Limited)
CIN : U27100WB2011PTC167354
Notes to Financial Statements as on 31st March, 2021

12 Other Equity

(% in 000)

Particulars

As at
31st March, 2021

As at
31st March, 2020

a. Capital Reserve

Balance at the beginning of the year 38,124.35 38,124.35

Add: During the year - -

Less: Transferred to Demerged division 38,124.35

Balance at the beginning and at the end of the year - 38,124.35

b.Retained Earning

Balance at the beginning of the year’ 9,972.57 5,285.83

Net Profit/(Net Loss) For the current year 5,183.50 4,686.74

Less: Transferred to Demerged Division 1,050.54

Balance at the end of the year 14,105.53 9,972.57
Total 14,105.53 48,096.92




Hrashva Storage and Warehousing Private Limited
(Formerly Known as Uttar Purva Hydropower Private Limited)

CiN : U27100WB2011PTC167354

Notes to Financial Statements as on 31st March, 2021

13 Borrowings (¥ in 000)
Non Current Current
Particulars As at Asat As at As at
31st March, 2021 31st March 2020 31st March, 2021 31st March 2020
Secured
Foreign Currency Loan - 3,21,243.60 - -
= 3,21,243.60 N E
14 Trade Payables {¥ in 000)
Non Current Current
Particulars Asat As at As at Asat
31st March, 2021 31st March 2020 31st March, 2021 31st March 2020
(i) Total Outstanding dues of micro enterprises and small
enterprises S 5 e A
(i) Total Outstanding dues of trade payables other than micro
enterprises and small enterprises
(2) Trade payables for supplies and services - - 3,027.71 491.15
E - 3,027.71 491.15
15 Other Financial Liabilities (¥ in 000)
Non Current Current
Particulars Asat As at As at As at
31st March, 2021 31st March 2020 31st March, 2021 31st March 2020
Trade and Security Deposits (Unsecured) 8,592.62 16,983.09 -
Amount payable for Capital Goods 8,83,023.38 116.67 38,375.60
8,592.62 9,00,006.47 116.67 38,375.60
16 Deferred Tax Liabilities (Net) (¥ in 000)
Particulars LTLE fsiat
31st March, 2021 31st March 2020
Deferred Tax Liabilities
Arising on account of :
Depreciation 249.89 432.99
249.89 492.99
Less: Deferred Tax Assets
Arising on account of :
MAT Credit Entitlement 5 =
249.89 492.99
17 Other Curent Liabilities (¥ in 000)
Non Current Current
Particulars As at As at As at Asat
31st March, 2021 31st March 2020 31st March, 2021 31st March 2020
Statutory Dues - 140.00 346.21
Accrued expenses - 702.29 105.50
= - 842.29 451.71
18 Current Tax Liabilities {(Net) {Z in 000)
Particulars Asat Asat
31st March, 2021 31st March 2020

Provisions for Taxation {Net of Advance taxes)

383.70

383.70




Hrashva Storage and Warehousing Private Limited
(Formerly Known as Uttar Purva Hydrapower Private Limited)
CIN : U27100WB2011PTC167354
Notes to Financial Statements as on 31st March, 2021

19 Revenue From Operations (Z in 000)
Particulars For the year ended For the year ended
31st March, 2021 31st March, 2020
Rent Income 18,123.11 17,617.25
18,123.11 17,617.25
20 Other Income (% in 000)
Particul For the year ended For the year ended
articulars 31st March, 2021 31st March, 2020
A. Interest Income
(i) Bank Deposits 122.06 124.48
122,06 124.48
21 Employee Benefits Expense {Z in 000)
i For the year ended For the year ended
GO T 31st March, 2021 31st March, 2020
Salaries and Wages 2,026.50 1,371.50
2,026.50 1,371.50
22 Finance Cost (Z in 000)
i For the year ended For the year ended
Particulars 31st March, 2021 31st March, 2020
Bank Charges - -
23  Other Expenses (% in 000)
] For the year ended Tor the year ended
Particulars 31st March, 2021 31st March, 2620
Administration Expenses
Advertisement expenses - 18.06
Bank Charges 82.46 2,196.28
Power and fuel Charges 403.94 48.20
Repairs and Maintenance 1,353.23 928.94
Rates and Taxes 92.15 44,65
Printing and Stationery 246.09 194.96
Car hiring Charges 37.49 32.00
Auditors' Remuneration (Refer sub-note 23.1 below) 21.00 21.00
Filling Fees 2.62 6.00
Insurance Charges 463.69 29.13
General Expenses 1,192.69 465.98
Office Expenses 340.65 143.05
Travelling and conveyance Charges 17.48 24.77
Telephone and Internet Charges 39.59 59.28
Legal and Professional Fees 947.00 940.88
Donation and Subscription - 3.00
Certification fees 18.00 15.00
5,258.08 5,175.18
23.1 Auditors' Remuneration (¥ in 000)
For the year ended For the year ended
Particulars 31st March, 2021 31st March, 2020
a  Statutory Auditors
Audit Fees (Including Tax Audit Fees) 21.00 21.00
21.00 21.00
24 Tax Expense (Z in 000)
i For the year ended For the year ended
Particulars 31st March, 2021 31st March, 2020
Current Tax 1,755.10 1,679.16
Deferred Tax (243.09) 132.47)
2 1,512.01 1,646.69
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Hrashva Storage And Warehousing Private Limited
(Formerly Known as Uttar Purva Hydropower Private Limited)
CIN : U27100WB2011PTC167354
Notes to Financial Statements as on and for the year ended 31st March, 2021

25 Earnings Per Share
. As at As at
Particulars - -
31" March 2021 31" March 2020
Profit /{Loss) for the year 51,83,497 46,86,739
Weighted average number of equity shares 7,66,800 15,33,600
Earnings per share basic - and diluted () 6.76 3.06
{Face value of ¥10/- per share)
26  Fair Value of Financial Assets and Financial Liabilities (Non Current and Current)
As at 31st March 2021 and 31st March 2020 (¥ in '000)
31st March 2021 31st March 2020
Particulars i j
FVTPL FvoCl Amortized FVTPL FVOCI Amortized
Cost Cost
Financial Assets
Trade Receivables - - 1,402.67 - - 85.92
Cash and Cash Equivalents - - 974.06 - - 1,393.33
Bank Batances other than above - - 675.29 - - 1,980.98
Total Financial Assets - - 3,052.02 - - 3,460.23
Financial Liabilities
Borrowings 5 S - - - 3,21,243.60
Trade Payables - - 3,027.71 - - 491.15
Amount Payable for Capital Goods = B 116.67 - - 9,21,398.98
Other Payable - - 842.29 - - 451.71
Total Financial Liabilities] - - 3,986.67 - - 12,43,585.44
27  Fair Value of Financial Assets & Liabilities
27.1 The following is the comparison by class of the carrying amounts and fair value of the Company's financial instruments that are measured at amortized cost:
(% in '000)
Particul 31st March 2021 31st March 2020
L Carrying Amount Fair Value Carrying Amount . Fair Value
Financial Assets
Trade Receivables 1,402.67 1,402.67 85.92 85.92
Cash and Cash Equivalents 974.06 974.06 1,393.33 1,393.33
Bank Balances other than above 675.29 675.29 1,980.98 1,980.98
Total Financial Assets 3,052.02 3,052.02 3,460.23 3,460.23
Borrowings - B 3,21,243.60 3,21,243.60
Trade Payables 3,027.71 3,027.71 491.15 491.15
Amount Payable for Capital Goods 116.67 116.67 9,21,398.98 9,21,398.98
Other Payable 842.29 842.29 451.71 451.71
Total Financial Liabilities 3,986.67 3,986.67 12,43,585.44 12,43,585.44
27.2 The management has assessed that the fair values of cash and cash equivalents, trade payables, short term borrowings approximates their carrying amounts largely due to
the short-term maturities of these instruments. The management has assessed that the fair value of floating rate instruments approximates their carrying value.
28 Fair Value Hierarchy
The following are the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognized and measured at fair value and (b)
measured at amortized cost and for which fair value are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in
determining fair value, the company has classified its financial instruments into the three levels of fair value measurement as prescribed under the Ind AS 113 "Fair Value
Measurement”. An explanation of each level follows underneath the tables.
28.1 Financial Assets and Liabilities measured at Amortized Cost for which fair values are disclosed
As at 31st March 2021 and 31st March 2020 (¥ in '000)
" 31st March 2021 31st March 2020
Particulars
Level1 Level 2 Level 3 Level 1 Level 2 Level 3
Financial Assets
Trade Receivables 1,402.67 - 85.92 - -
Cash and Cash Equivalents 974.06 - - 1,393.33 - -
Bank Balances other than above 675.29 - - 1,980.98 - -
Total Financial Assets| 3,052.02 - - 3,460.23 - -
Financial Liabilities 2
Borrowings o - - 3,21,243.60 - N
Other payable 842.29 - = 451,71 - _;,\ \'97
Trade Payables 3,027.71 - - 491.15 - ': AOLKATA f
Amount Payable for Capital Goods 116.67 9,21,398.98 [C', R F{R N, -3
Total Financial Liabilities| 3,986.67 12,43,585.44 - \\?g,:\ ' u"’“”j/_—é’
[&m

—
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Hrashva Storage And Warehousing Private Limited
{Formerly Known as Uttar Purva Hydropower Private Limited)
CIN : U27100WB2011PTC167354
Notes to Financial Statements as on and for the year ended 31st March, 2021

During the period ended 31st March 2021 and 31 March, 2020, there were no transfers between Level 1 and Level 2 fair value measurements, and no transfer into and out
of Level 3 fair value measurements.

Financial Risk Management

The Company has a Risk Management Palicy which covers risk associated with the financial assets and liabilities. The Risk Management Policy is approved by the Directors.
The different types of risk impacting the fair value of financial instruments are as below:

Credit Risk

The credit risk is the risk of financial loss arising from counter party failing to discharge an obligation. The credit risk is controlled by analysing credit limits and credit

worthiness of customers on continuous basis to whom the credit has been granted,obtaining necessary approvals for credit and taking security deposits from trade
channels.

Liquidity Risk

The Company determines its liquidity requirement in the short, medium and long term. This is done by drawings up cash forecast for short term and long term needs.

The Company manages its liquidity risk in a manner so as to meet its normal financial obligations without any significant delay or stress. Such risk is managed through
ensuring operational cash flow while at the same time maintaining adequate cash and cash equivalent position. The management has arranged for diversified funding
sources and adopted a policy of managing assets with liquidity monitoring future cash flow and liquidity on a regular basis. Surplus funds not immediately required are
invested in certain mutual funds and fixed deposit which provide flexibility to liquidate. Besides, it generally has certain undrawn credit facilities which can be assessed as
and when required; such credit facilities are reviewed at regular basis.

Maturity Analysis for financial liabilities

The following are the remaining contractual maturities of financial liabilities as at 31st March 2021. (X in '000)
Particulars < 1year 1-5 years >5 Years Total
Non-derivative -

Trade payables 3.027.71 - - 3027.71
Long Term Borrowings - - - -
Other payable 842.29 - - 842.29
Amount Payable for Capital Goods 116.67 - - 116.67

Total 3,986.67 - - 3,986.67
The following are the remaining contractual maturities of financial liabilities as at 31st March 2020. {Xin '000)
Particulars <1year 1-5 years >5 Years Total
Non-derivative
Trade payables 491.15 - - 491.15
Long Term Borrowings - - 3,21, 243.60 3,21,243.60
Other payable 451.71 - - 451.71
Amount Payable for Capital Goods 9,21,398.98 - - 9,21,398.98
Total 9,22,341.84 - 3,21,243.60 12,43,585.44

Capital Management

The Company's objective to manage its capital is ta ensure continuity of business while at the same time provide reasonable returns to its various stakeholders but keep
associated costs under control. In order to achieve this, requirement of capital is reviewed periodically with reference to operating and business plans that take into
account capital expenditure and strategic investments. Sourcing of capital is done through judicious combination of equity/internal accruals and borrowings, bath short
term and long term. Total borrowings to equity ratio is used to monitor capital.

Particulars 31st March 2021 31st March 2020

Debt Equity Ratio - 4.87




Hrashva Storage And Warehousing Private Limited
CIN : U27100WB2011PTC167354
Notes to Financial Statements as on and for the year ended 31st March 2021

31 RELATED PARTY DISCLOSE AS PER INDIAN ACCOUNTING STANDARD (IAS-24)

Nature Of Relation | Name of Related Party
Holding Company Shyam Sel And Power Ltd
Ultimate Holding Company Shyam Metalics & Energy Limited

Mr. Bajrang Lal Agarwal (Director)

Key Management Personnel
¥ & n Mr. Bikram Munka {Director)

Essel Plywood Pvt. Ltd.

Enterprises over which Key Management Personnel and /or their
: v - / Narantak Dealcomm Ltd.

Relatives have significant influence

Toplight Mercantile Pvt. Ltd.




Hrashva Storage And Warehousing Private Limited

(Formerly Known as Uttar Purva Hydropower Private Limited)

31.1 Related Party Disclosure:

CIN : U27100WB2011PTC167354
Notes to Financial Statements as on and for the year ended 31st March, 2021

Aggregated Related Party Disclosures as on and for the year ended 31st March 2021 (X in 000)
Enterprises
over which Key
Management
o . Holdm'g Ultlénate H?Idmg Person:\:l'and / TQTAL
. Type of Transactions ompanies ompanies or their
No. relatives have
significant
influence
31.03.2021 31.03.2021 31.03.2021 31.03.2021 31.03.2020
1 |Rent Received
Shyam Sel And Power Ltd 84.96 - - 84.96 84.96
Shyam Metalics & Energy Limited - 212.40 - 212.40 212.40
2 |Purchase of Goods
Shyam Sel And Power Ltd 44,722.41 e - 44,722.41 1,03,970.63
3 |Sale of Goods
Shyam Sel And Power Ltd - - - - 255.94
4 |Unsecured Loans Received
Narantak Dealcomm Ltd. - - - - 81,400.00
Shyam Sel And Power Ltd - - - - -
5 |Unsecured Loans Repaid
Narantak Dealcomm Ltd. - - - - 2,08,900.00
Shyam Sel And Power Ltd - - - - -
6 |Advances Given / Payment for Purchases
Shyam Sel And Power Ltd 5,20,361.36 - - 5,20,361.36 19,889.75
7 |Advances Received / Receipt against Sale
Shyam Sel And Power Ltd 4,29,506.61 - - 4,29,506.61 6,18,609.78
8 |Balances outstanding on account of
Receivables/{Payable)
Shyam Sel And Power Ltd - - - - (8,83,023.38)
Shyam Metalics & Energy Limited - 32.70 - 32.70 50.52
Narantak Dealcomm Ltd. - - - - -
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Hrashva Storage And Warehousing Private Limited
{Farmerly Known as Uttar Purva Hydropower Private Limited)
CIN : U27100WB2011PTC167354
Notes to Financial Statements as on and for the year ended 31st March, 2021

A Scheme of Arrangement between Shyam Sel and Power Ltd and the Company (the demerged Company) in terms of the provision of Section 230 to 232 and the applicable
provisions of the Companies Act, 2013, for demerger & transfer of Aluminum Foil Processing Business as Unit -1l of the demerged Company to the Shyam Sel and Power Ltd on
a going concern basis with effect from 1st April, 2019 subject to necessary approvals. Shyam Sel and Power Ltd has filed the Scheme with National Company Law Tribunal

(NCLT) for its approval.
On December 16, 2019, the Shyam Sel And Power Ltd had filed a Scheme of Amalgamation under sections 230 to 232 and other applicable provisions of the Companies Act,

2013 for the transfer of Aluminium Foil Processing Unit of Hrashva Storage and Warehousing Private Limited {the demerged Company) to the Shyam Sel And Power Ltd with an
appointed date of April 1, 2019. During the year, the scheme has been sanctioned by National Company Law Tribunal, Kolkata vide its Order dated February 11, 2021 This
transaction has been accounted as per tnd AS 103 “Business Combinations” , all the assets and liabilities of the demerged unit has been transferred to the Shyam Sel And Power

Ltd as a going concern at the values appearing in the books of the Demerged Company.
'1. The Shyam Sel And Power Ltd has issued 2196 equity shares of 2 10 each as fully paid up aggregating to X 21960 to the shareholder of the demerged Company in the ratio of

one equity share of % 10 each fully paid up of the Company for every 45 equity shares of % 10 each held in the demerged company and the same has been credited to share

capital account pursuant to the Scheme of Arrangement
'2. The difference of % 4.68 crores between value of Net Assets transferred pursuant to the Scheme and value of shares issued to the shareholder of the demerged Company has

been credited to the Capital Reserve pursuant to the scheme.
3. Pursuant to the scheme and upon capital reduction of the demerged Company, the Shyam Sel And Power Ltd has reduced the- investment held by it in the demerged

Company by 50% debiting the Capital Reserve.

Figues of previous years have been regrouped/ rearranged wherever necessary to make them comparable with the current year's figures.

For J.JAIN & COMPANY For and on behalf of the Board of Directors
Chartered Accountants

Firm Regigtration No.310064§ .
r ‘.\\

CA SANJAY JAIN B Lal Agarwal Bikram Munka
Partner (Director) {Director)
Membership No. 58159 (DIN: 00235978) {DIN: 02705232)

Place: Kolkata
Date: .SthJuly 2021









