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SMEL/SE/2023-24/73 
The Secretary, Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Maharashtra, India 
Scrip Code: 543299 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

November 10, 2023 

The Manager - Listing Department ~ 
National Stock Exchange of India Limited 
"Exchange Plaza", 5th Floor, Plot No. C/1, G 
Block, Bandra-Kurla Complex, Bandra (East), 
Mumbai 400 051 
Maharashtra, India 
Symbol: SHYAMMETL 

Pursuant to Regulation 30, 33 and other applicable provisions of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we would like to inform you that the 
Board of Directors of Shyam Metalics and Energy Limited ("the Company") at its meeting 
held today i.e. 10th November, 2023 inter-alia considered and approved; 

Financial Results 

Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company 
for the Second Quarter and Half Year Ended September 30, 2023, duly reviewed and 
recommended by the Audit Committee along with Limited Review Report as issued by M/s. 
MSKA & Associates, Chartered Accountants, the Statutory Auditors of the Company. 

A copy of the said results together with the Limited Review Report for Second Quarter and 
Half Year Ended September 30, 2023 are enclosed herewith. These are also being made 
available on the website of the Company at www.shyammetalics.com. 

Appointment of Mr. Sheetij Agarwal as an Wholetime Director of the Company 

Appointment of Mr. Sheetij Agarwal (DIN: 08212992) as an Wholetime Director of the 
Company based on the recommendation of Nomination & Remuneration Committee for a 
term of 5 (five years) w.e.f. 10th November, 2023 till 09th November, 2028, subject to 
the necessary approval of the Shareholders. 

The meeting commenced at 11:45 a.m. and concluded at 1:30 p.m. 

This is for your kind information and records. 

Thanking you, 

For Sh am Metalics and ~;;o::;z;::::s.:. "ted 

Birend o:_t~ ,. 
Company cretary ~ $: 

~ Enclosed: As Above "":.,,.,.,. ,..,-:-,.;// 
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"Annexure-A" 

Information pursuant to Para A of Part A of Schedule III the SEBI {LODR) Regulation, 
2015, read with SEBI circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015: 

Name 

Reason for Change 
(Appointment/ 
ResignatieA) 

Date of Appointment/ 
ResignatieA 

Brief Profile 

Disclosure of relationship 
between Directors 
(in case of appointment of a 
Director) 

Information as required under 
BSE circular no. 
LIST/COMP/14/2018-19 and 
NSE circular no. 
NSE/CML/2018/24, dated 
June 20 2018. 

OUR BRANDS: 

550D TMT RE BAR 

Mr. Sheetij Agarwal 

(DIN No. 08212992) 

To Strengthen the Board Composition, Mr. Sheetij Agarwal has been 
appointed as the Wholetime Director of the Company w.e.f. 10th 

November, 2023 based on the recommendation of the Nomination & 
Remuneration Committee subject to the approval of the 
Shareholders of the Company. 

10th November, 2023 

Mr. Sheetij Agarwal aged 25 Years overlooks and spearheads 
strategy & Business Development at Shyam Metalics and Energy 
Limited. He also manages the Aluminium plant at Pakuria, West 
Bengal. Having pursued his Bachelor of Science in Business 
Administration from D'Amore Mckim School of Business, 
Northeastern University. He aspires to hone his passion for 
connecting his vision for the business with sustainability at Shyam 
Metalics. 

He is also a key person in developing a strategic roadmap to augment 
Shyam Metalics position as a global trailblazer in the steel industry. 
He also offers his expertise on market intelligence, evaluative growth 
opportunities, capital investments, and brand alliances for Shyam 
Metalics. He brings a distinctive perspective to the business with a 
vision to scale the organization to greater heights. Sheetij is primarily 
responsible for establishment of company's footprint in the domestic 
market and over 40 international markets. Before joining Strategy & 
Business Development at Shyam Metalics, he had a stint as an ETF 
Analyst at Brown Brothers Harriman. 
Mr. Sheetij Agarwal is the son of Mr. Brij Bhushan Agarwal (Vice 
Chairman & Managing Director), Grandson of Mr. Mahabir Prasad 
Agarwal (Chairman) of the Company. Additionally, he is Nephew of 
Mr. Sanjay Kumar Agarwal (Joint Managing Director). 

We confirm that Mr. Sheetij Agarwal is not debarred from holding the 
office of Director by any SEBI order or any other such authority. 
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MSKA & Associates 
Chartered Accountants 

Floor 4, Duckback House 
41, Shakespeare Sarani 
Kolkata 700017, INDIA 

Independent Auditor's Review Report on unaudited consolidated financial results for the quarter 

and year to date financial results of Shyam Metalics and Energy Limited pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors Shyam Metalics and Energy Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Shyam Metalics and Energy Limited ('the Holding Company'), its subsidiaries and step-down 

subsidiaries, (the Holding Company, its subsidiaries and step-down subsidiaries together referred 

to as the 'Group') and its share of the net profit after tax and total comprehensive income of its 

associates and joint venture entities for the quarter ended September 30, 2023 and the year to­

date results for the period from April 01, 2023 to September 30, 2023 ('the Statement'), being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 

by the Holding Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim 

Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder (' Ind AS 34') and other recognised accounting principles generally 

accepted in India and is in compliance with the Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, tgjjhe extent applicable. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 



MSKA & Associates 
Chartered Accountants 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. Name of the Entity Relationship with the Holding 

No. Company 

1 Shyam Sel and Power Limited Subsidiary Company 

2 Shyam Energy Limited Step-down subsidiary Company 

3 Platinum Minmet Private Limited Step-down subsidiary Company 

4 Shree Venkateshwara Electrocast Private Limited Step-down subsidiary Company 

5 Ramsarup Industries Limited Step-down subsidiary Company 

6 Shyam Metalics Flat Product Private Limited Step-down subsidiary Company 

7 Shyam Metalics International DMCC Step-down subsidiary Company 

8 S.S. Natural Resources Private Limited Step-down subsidiary Company 

9 Meadow Housing Private Limited Step-down subsidiary Company 

10 Taurus Estates Private Limited Step-down subsidiary Company 

11 Whispering Developers Private Limited Step-down subsidiary Company 

12 Nirjhar Commodities Private Limited Step-down subsidiary Company 

13 Shree Sikhar Iron & Steel Private Limited Step-down subsidiary Company 

14 Meghana Vyapaar Private Limited Associate Company 

15 Kolhan Complex Private Limited Associate Company 

16 MJSJ Coal Limited Joint venture Company 

17 Kalinga Energy & Power Limited Joint venture Company 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of other auditors referred to in paragraph 7, 8 

and 9 below, nothing has come to our attention that causes us to believe that the accompanying 

Statement prepared in accordance with the recognition and measurement principles laid down in 

Ind AS 34 and other recognised accounting principles generally accepted in India has not disclosed 

the information required to be disclosed in terms of the Regulations including the manner in which 

it is to be disclosed, or that it contains any material m_isstatement. 

6. We draw your attention to Note (iii) and (iv) to the results of the Group in respect of (a) Resolution 

Plan of Mittal Corp. Limited ('Resolution Plan'), submitted by Shyam Sel & Power Limited 

('subsidiary Company' / 'Shyam Sel'), having the scheme appointed date February 17, 2023 and as 

approved by the National Company Law Tribunal vide its order dated October 18, 2023; and (b) 

the Scheme of Amalgamation (' the Scheme') between the Shyam Sel and its subsidiary, namely 

Hrashva Storage and Warehousing Private Limited ("Transferor Company"), having the scheme 

~~ appointed date of April 1, 2022, as approved by National Company Law Tribunal vide its order 

lf~ <..~ / dated September 22, 2023 (collectively referred to as 'schemes'). In accordance with the 

~ '\ iJ. 
- ✓,r 
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MS KA 8: Associates 
Chartered Accountants 

respective orders, the accounting treatment pursuant to the schemes have been given effect from 

the respective appointed dates, which are February 17, 2023 and April 1, 2022 respectively. 

Accordingly, the figures for the previous year ended March 31, 2023 and previous period and 

quarter ended September 30, 2022 and quarter ended June 30, 2023, have been restated to give 

effect to the aforesaid mergers. Our conclusion is not modified in respect of these matters. 

7. We did not review the financial results of 12 (twelve) subsidiaries and step-down subsidiaries 

included in the Statement, whose financial results reflects total assets of'{ 2,365.64 crores as at 

September 30, 2023 and total revenues of'{ 5.47 crores and'{ 23.83 crores, total net loss after tax 

on (7.37) crores and'{ (19.43) crores and total comprehensive loss on (7.37) crores and'{ (19.43) 

crores, for the quarter ended September 30, 2023 and for the period from April 01, 2023 to 

September 30, 2023, respectively, and cash flows (net) of'{ (5.54) crores for the period from April 

01, 2023 to September 30, 2023, as considered in the Statement. The Statement also includes the 

Group's share of net profit after tax of '{ 0.03 crores and '{ 0.06 crores and total comprehensive 

income of'{ 0.03 crores and '{ 0.06 crores for the quarter ended September 30, 2023 and for the 

period from April 01, 2023 to September 30, 2023, respectively, as considered in the Statement, 

in respect of 2 (two) associates and 1 (one) joint venture entity, whose financial results have not 

been reviewed by us. These financial results have been reviewed by other auditors whose reports 

have been furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries, associates and 

joint venture entity), is based solely on the report of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

8. A subsidiary is located outside India whose financial results has been prepared in accordance with 

the accounting principles generally accepted in their respective country, as considered in the 

Statement, based on their financial result which has not been reviewed by their auditor and are 

not subject to review. The Holding Company's Management has converted the financial results of 

such subsidiary located outside India from accounting principles generally accepted in their 

respective country to accounting principles generally accepted in India. 

These conversion adjustments have been reviewed by another auditor. Our conclusion on the 

Statement, in so far as it relates to the financial result of such subsidiary located outside India is 

based solely on such management prepared unaudited financial results and the conversion 

adjustments prepared by the Management of the Holding Company and reviewed by another 

auditor. 

[)'r conclusion is not modified in respect of the above matter. 
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9. The Statement includes the Group's share of net profit/(loss) after tax of~ Nil and~ Nil and total 

comprehensive income / loss of ~ Nil and ~ Nil for the quarter ended September 30, 2023 and for 

the period from April 01, 2023 to September 30, 2023, respectively, as considered in the 

Statement, in respect of one joint venture entity, based on their financial result which has not 

been reviewed by their auditor and are not subject to review. These financial results are 

management certified and has been furnished to us by the Management and our conclusion on the 

Statement in so far as it relates to the amounts and disclosures included in respect of this joint 

venture entity is based solely on such management prepared unaudited financial result. According 

to the information and explanations given to us by the Management, this financial result is not 

material to the Group. 

Our conclusion is not modified in respect of the above matter. 

10. The Statements for the corresponding previous quarter and previous period ended September 30, 

2022, and previous quarter ended June 30, 2023, were reviewed by another auditor, whose reports 

dated November 08, 2023, expressed an unmodified conclusion. 

The restated consolidated financial statements for the year ended 31 March 2023, was audited by 

another auditor whose report dated November 08, 2023, expressed an unmodified opinion on the 

restated consolidated financial Statements. 

Our conclusion is not modified in respect of the above matters. 

For MS KA & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

Partner 

Membership No.: 063682 

UDIN: 23063682BGXVXZ3643 

Place: Kolkata 

Date: November 10, 2023 
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Shyam Metalics and Energy Limited 
Registered Office: Trinity Tower, 7th Floor, 83 Topsia Road, l<olkata • 700 046. 

CIH: L◄O 101WB2002PLC095<491 
Statement of unaudited Consolidated Financial Results for the QUdrter and six-months period ended 30 September 2023 

I" in Cr · 
s. Priculars Quarter ended Period ended Year ended 

Ho. 30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23 
Unaudited Unaudited (") Unaudited Unaudited Unaudited Audited("} 

1 Income: 

(al Revenue from Cperations 2,940.70 3,JH.,B 3,085.20 6,m.n o,308.40 12,523.37 
IbI iJther ncome 38.23 29.79 21.65 68.02 43.58 112.28 
Total Income 2,978.93 3,362.82 3,106.85 6,3◄ 1. 75 6,351.98 12,736.15 

2 Expenses: 
(a1 Cost Jf material consumed 2,159.71 2,433.08 2,314.35 ◄,592.79 4,310.84 8,919.33 
(bl ?urchase of stock-in-trade 0.71 3.46 17 21 ◄.17 115.70 292.56 
(c) Change n ,nventones of flmsned goods, stock (63.69) (JO.JO) (46.121 (102 .. 99) (32.02) 1242.)4) 
m trade and work-in-progress 

1 (dl Employee benefits expense 97.64 101 70 33.47 199.34 161.49 346.37 
(e I Other expenses 439.22 420.23 472.72 859.45 902.22 1,816.36 
Total Expenses 2,633.59 2,919.17 I 2,8◄1.63 5,552.76 5,458.23 11,132.28 

3 Earning before Interest, Depreciation and 3◄5.3◄ 443.oS I 265.22 788.99 893.75 i 1,603.87 
Amortisation, Share in Profit / floss) of 
associates and Joint Venture and Tax 11-2) 

4 Finance costs 35.43 36.72 I 14.88 n.15 21 .72 93.13 

5 Profits after Finance Cost but before 309.91 406.93 250.34 716.8◄ 872.03 I 1,510.74 
depreciation and amortisation, share •n Profit 
/ (Loss) of associates and joint ventures and I 
Tax (3-4) 

6 Depreciation and amortisation ~xpense 176.54 158.05 I 110.44 334.59 205.20 469.52 
7 ProfiU(loss) before Share in Profit/(Loss) of 133.37 248.88 139.90 382.25 666.83 1,041.22 

Associate and Joint Venture and tax (5·6) I 

8 Share in Profit/ILoss) of Associate and Joint 0.03 0.03 ' 0.05 0.06 0.08 I 0.14 
!Venture I 

9IProfit / !Loss) before Exceptional item and tax 133.◄0 I 248.91 I 139.95 382.31 666.91 1,041.36 
(7•8) I 

'O Exce~tional !terns - - I - 0.03 

11 IProfit / (Loss) before tax (9•10) I 133.◄0 243 91 I 139.95 382.31 666.91 1,041.39 

12,Tax Expense: 
5• 30 I 180.5Q I (aJ (urrent Tax I 8.90 I 41.97 60.70 234 58 

IbI Deferred T1x I (14◄•◄2):, (4.78) I 12,9)) (149.20) cJ8.•i41 14' . l7l 

: (c ~nor year taxes (213.05) I (213.05) 
13 Prof;t / (Loss) after tax (11-12) I ◄81.97 201 89 I 110.91 683.86 524.76 ' 847.98 

Pref;: , Loss attributable to: I 
(2 19)1 • Non controllmg ·nterest (2.12), (3.39) (4.31) (4.39)1 19.19) 

• Cwne~ of the Company ◄8◄.09' 204 08 114.30 688.17 529.15 I 857.17 

14 Other comprehensive Income Loss) 

I (al terns that will not be reclassified to profit 
and .oss I 

Remeasurement of Defined Benefit Plan 1.39 ( 1 2.1, 0.78 0.15 (l.I3I ll ,37) 

• Equity instruments at fair value through other 42.03 16.97 m.061 59.00 11.7' 21.93 

comprehensive ·ncome 

(bl income tax relating to ,terns that will not be (10.19) (3.60) (3.22) (13.79) (2.391 (5.05) 
reclassified I 
Other comprehensive Income/ (Loss) for the 33.23 12.13 I (24.50) ◄5.36 8.19 1 s. 51 
period/year 

15 Total comprehensive Income/ (Loss) for the 515.20 214.02 l 86.41 729.21 532. 95 863.49 

period/year (13•14) 

Tota, -:omprehen·. ·,e mcome att"1butable to: 

(2.19)1 (4.39)1 • Non :ontrotling interest (2.12) (3.39) (4.31) (9.IQ( 

• Owne~ of the Company 517 32 2'.~.2· 89.80 733.53 53,.3-1 372.68 

16, Cash Profit (PAT attnbutable :o the 

I 
658. 51 359 . 94 221.35 1,018.◄5 729.96 1,317.50 

equ1tyholders of the parent • Depreciation & 
Amortisation) ,6- t 3) I 

17 PnIn up Equity Share Capital 255.08 255.JB 255.08 I 255.08 255 OS ' 255.08 

(F!C~ /J!UE • H, :>er $rare) I 

Id Ott,er ~Ulty N.A. 'l.~ N.A H.A I N.A 7 215.04 

9 EJrmnqs oer ~quIty Share -
l(c1I Basic (l'Ol lnnu~tised except for year~rd. 18.891 1 )' 4.Js I 26.81 11 20 ; 7 33.:4 

fbi Diluted 1nol annualised ~xcept f~ar end) ,. ..,.., \l 18.89 7/ ~1 I 4.35 j ..,,{'"r,.. 1 6.81 20.57 33.24 

1· 1 Restated. ,eter 1ote (iii) ii f"~,~J.. ,;/"., 
~ff/ 

'• 
~ 

I • ,_J OJ 'cri 
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Shyam Metalics and Ener!IY Limited 
CIN; L40101WB2002PLC095491 

Unaudited consolidated Balance Sheet as at 30 September 2023 

Particulars 

Assets 
Non - current assets 

aI Property, plant and equipment 

lb) Right-of-use assets 

c) Capital work-in-progress 

d) Intangible assets 

eI Investments in associates and ;oint ventures 
f) Financial Assets 

i) Investments 

iii Other financial 1ssets 

g) Non Current Tax Assets 

hJ Deferred Tax Assets INet 

i J Other non-currenI 3SSets 

Total non-curr~t assets (A) 

Current Assets 

aJ lnventor:es 
b) Financial assets 

i) lrvcst!'lents 

ii) 7rade receivables 

iii) Cash and casn ~uIvalents 

1v) Bank balances other than 1111) 3bove 

v) Loans 

vi) Cther F'narc:al :i.ssets 

c) Ott>er current assets 

Total current assets I Bl 
Total assets (A + BJ 

Equity and Liall1lit1es 

a I Equ1cy share caoI:.a, 
1bJ Otner equity 

Total equity (A) 

Non controlling interest I BI 

I Non • current liabi ities 
aI financial ,a0Hit1es 

i) Borrowings 
1i) Lease liao1lities 

1il) Others financial .iabllitIes 

b J Prov1s1ons 

1c) Deferred tax iab•l1t1es Ir.et) 

d) Other non-current liab1lit)es 

Total non·OJrrent 'iabilities (C) 
Current Liabilities 

a) Financial ,iab1li~es 

1) Borrowings 

;f L~ase Uallllit:es 

iii) Trade Payables 

(a Total Outstarding dues oi micro enterprises and 
small enterpn~es 

lbl Total Outstarding dues Jt otJler than micro 
~teroroses ard ;mall '!rterpnses 

IvI Cther Financial _1ab1ilt1es 

b I Ot:1er Current L1a:)llitIes 

c) Prov·sIons 

d) CJrr~rit Tax L1ab1l t es Net 
Total current liabilities D) 
Total Equity and L1ab11iti~ .A • 8 • C + 0) 

(°) Rc~tated. ~efer ote (•1iI a 11V) 

I 
As at 

30 September 2023 

Unaudited 

3,868.60 
48.08 

3,023.671 
128.26 

i.n 

1,005.84 

52.U 
315.41 

226.55 
240.07 

I 
8 910 47 I 

2.354.30 I 
581 11 

570.05 

31.46 

28.44 

4.10 

92.23 

999. 78 I 

4,661.47 I 

13,571.94 

255.08 I 
7,899.28 

8,154.36 

381.31 

375.23 I 
7 56 

36.981 

22.13 

42.46 

1 77 

486.13 ' 

1,604.55 

0.69 

83.71 I 
1,608.30 

948.04 

274.10 
1 58 

29. 17 

As at 
31 March 2023 

Audited C-) 

3,214.87 
76.37 

2,76946 

161 11 

1. 71 

929.89 
34.42 

107 56 

102.651 
213 65 . 

7 611 69 

2,214.18 

s31.62 1 
609.45 

90.79 

?7.08 

1.031 
86.80 

599.04 

4,229 99 

11,841 .68 

25s.o8 I 
7,215.05 

7,470.13 

385.62 

331.80 I 
5.31 I 

30.92 
19.92 

53.94 

0.57 

442.46 

829 98 
3.41 

15 58 

1,5 10.85 

661.23 
444.23 

' 73 
76.44 

3,543.47 

11.841.68 

I 



Shyam Metallcs and Energy Limited 
CIN: L40101WB2002PLC095491 

Consolidated Statement of Cash Flows for the six-month period ended 30 September 2023 

A. Cash flow from operating activities: 

Net Profit Before Tax 

Adjustments for: 
Depreciation and amortization expenses 

Provision for Gratuity 

Dividend received 

Unspent liabilities Wntten back 

Particulars 

Expected credit loss on Trade Receivables 

Unrealised foreign exchange fluctuations 

Gain on fair value or investments 

Interest income on ·mancial assets 

Finance cost 

Operating profit before working capital changes 

Adjustments for changes in working capital: 

lncrease/(Decrease) in Liabilities: 

Trade payable 

Non-current financial liabilites 

Current financial t1abilites 

Non-current provisions 

Current provisions 

Non-current liabilites 

Current liabilites 

(Increase) I Decrease in assets: 
Trade receivable 

nventones 
Non-current fir.ar.C'al 3Ssets 

Current financial assets 

Other non-current 1ssets 

Other current assets 

Cash flow from operating activities before taxes 

Direct taxes paid (net) 

Net cash flow from operating activities (A) 

B. Cash flow from investing activities: 

Purchase of property, plant & equipment (net) 
Investments made for acqu1S1tion of subsidiary 

(Purchase) sale of current investments (net) 

Investments (made in) / redeemed from fixed deposits with banks 

Dividerds received 

Loans and advances recovered I (given) 

Interest received 

Net cash from investing activities (BJ 

C. Cash flow from financing activities: 

Repayments of non-current borrowings 

( Repayments of) I proceeds from current borrowings 

Payments of lease '1abllities 

Proceeds from issue of shares 

Dividend paid 

Finance cost ;,aid 

Net cash from financing activities (C) 

Cash and cash equP,alents at the begmnin ~~ 
Net increase/(decrease) in cash & cash e~u· .. , _ B+C) 

I Cash and cash equivalents at the end of' period -1:l .l 
I") Restated. Refer note iii) 

Period ended 
30 September 2023 

Unaudited 

382.31 

334. 59 
0.39 

(0.62) 

0.23 

2.10 
(4.11 ) 

(29.38) 
(27.61) 

72.15 

730.05 

168.46 

6.071 
(2.80) 

2.21 I 
(0.40) 

1.20 
(170.36) 

I 
38.52 1 

(140.12) 

(20.95) 
• I 

I 
(46.92)1 

(400.74) I 
164.22 

(102.80) 

61.42 

(889.92) 

(40.46) 

71.78 

0.62 

(3.06) 

22.19 

(838.85) 

43.43 

774,57 

(0.47) 

(45.91) 

(53.52) 

718.10 

(59.33) 

90.79 

~" -~ 31.46 

(~ in Crores) 

Period ended 
30 September 2022 

Unaudited 

666.91 

205.20 
2.50 

(0.17) 

0.14 

19.60 

(10.11 J 

(27.25) 

21.n 
878.54 

(30.82) 

1.75 

63.85 

0.58 

0.06 

10.04 

[5.66i 

(23 .28) 

245.47 

(2.081 

32.21 

1 90 

156.60 

1,329.16 

(149.91) 

1,179.25 

(1,513.05) 

378. 99 

(405,39) 

(87.59) 

0.17 

166.25 

20.79 
(1,439.83) 

7.39 

308.00 

(0.42) 

0. 10 

( 114.79) 

(21.72 

178.56 

(82.02) 

91.89 

9.87 



Notes to the unaudited Consolidated financial results for the quarter and six-month period ended 30 September 2023 

Ii) ,n ,erms 01 Regu!ation 33 of the SEBI (Listmg Obligations and D1sc:ost.re ~o-:quirements) 2015 1s 3mended, the above Jna1,;dited 
Statement ci Consolidated Financial ResUts of ttie Gro1.,p .,as been •e•re.,,~ ':JY tt:e At.die Ccmr"'lttee and approved ':Jy the 3'Jard 
oi Jirector; "It ::ieir respective meetings held on \Jovenibcr 10, 2023. The , t atutor/ 3uditors tiave :arred out 1 limited review JI 
the •e5ults on these corsmidated financ1al resuas for the quarter 1nd six-~onth oeriod er.oed September 30, 2023 Jna have 
issued 1n unmodified conclusion. 

(ii) Pie above scaternent ,as been prepared ·n accordance ·N1tn the lraian :.Lcot..nung Standards notified 'Jnder Section 133 01 t;,e 
Ccmpanies Act 2013, as 1mended, read with relev;mt rt..les there under 1nd m terms of :i.egu1at1on 33 oi tre SEBl (l s:mg 
Obligations 3nd )1sc1osure Requirements) 2015, amended. 

(iii) The Soard 01 Directors of Shyam Sel & Power Ltm1ted, at ts meeting held -:m August 31, 2022, had considered, Jnd approv~ the 
merger of Hrashva Storage and 'Narehousmg Pnvate L.mited 1'HSWPL'1 11to Shyam 5el a Power L1m1ted t'SSEL' ) 'Jy Nay of a 
composite ,cheme of amalgamation The Kolkata Bench of the National Corioany Law Tnt;unal ('NCLT'), through ;ts order dated 
Stmtember 22, 2023 nas approved the scheme Nith the appointed date Jt tne .11erger oeing Apnl 1, 2022. As per guidance on 
3ccounting for common control transactions contained in Ind .l.S 103 'Business Combinations'', the merger has Jeen accounted for 
using the pooling of interest method. Accordingly, the financial statements for the previous year ended 31 Y.arch 2023, tt:e 
pr-:v•ous pe-ioa ended 30 September 2022 and previous quar,er ended ar:a c;uarter ended JO June 2023 na·1e been restated, to 
include the impact of the merger. 

(iv) Tiie Boara of Directors ct Shyam 5el & Power Umited, at tts meeting held on .l.ugust 31 , 2022, nae considered, and appro,ed the 
amended resolution plan for acqu1S1tion and subsequent merger of .\litta! Ccrp. L:m1ted ('.VCL') into Shyarn Set & Power L•rrited 
('SSEL') by way of a re5otut1on plan and amalgamation scheme dated F~ort..ary 17 202:l. The .vurnbai Bench of the National 
Comoany Law Triburial PICLT'), through its order dated October 18, 2023, 'las aoproved ~e re5otution plan mcludirg the 
amalgamation scheme. Considering that the scheme is effective ;ram Februar1 17, 2023, SSEL/Grouo has accounted for .VCL as Hs 
own division fr()(T'I that date Accordingly, the financial statements for the prev,ous year "nded 31 March 2023, and the Jrevious 
quarter ended 30 June 2023 have been restated, to include the •fT:oact of '.'le merger. l ne diiferer.ce between the fair value ot 

net ·dentiftable assets acquired and consideration oaid on merger "las been accounted fer JS capital reserve as on the scheme 
;icqu1S1tion date 

The Group 1s m the process of determining the fair value5 Jf tl'e idertif:e1 lssets and liao1l•t1es for the ;urposes of purchase price 
allocation Pending the final determination, the business combination tias been acoL.nted for, oascd on the provisional fa1r 
valuation ·eport, n accordance Nlth the pr.nc:ples of Ind AS 103 • 81.,siness C~oinatton. 

Th~ •eccrciliat1or or the •eported ana re5tatea re5ults for the relevant oencd, ,ear. pursuant to the Joove schemes are 3S .:ielow: 

Consoltdated Financial Results: (' in Crores) 

Particulars 

Revenue from operations 

Prof:t / (Loss) betore tax 

Drcfit / (Loss) 3fter tax 

Total comprehers1ve income 

Consolidated Balance Sheet: 

Particulars 

Total 'lSSets 

Total 1iab1lit1es 

ToLil eau1ty 

Quarter ended 

30-Jun-23 

Reported Restated 

3,306.31 3,313/)3 

282. 1, 248.91 

235,20 2G1.89 

247.33 l'. ,1.02 

l" In Crores) 
As at 

31-Mar-23 

Reported Restated 

11 188 68 11 ,841 .68 

4,D26 23 4,371 .55 

7 162 JS 7 470.13 

Year ended 

31-Mar-23 

Reported Restated 

12,610.18 12 623.87 

1,041 83 1,041 .36 

848.41 847.98 

863.77 863.49 



Notes to the unaudited Consolidated financial results for the quarter and s1X·"1onth period ended 30 September 2023 

(v) The Group is primarily engaged in the manufactunng of steel and allied products including pellets, sponge 1ron, TMT ar:d 1.ong 
JrOdLcts, 'erro alloys and generation oi power Accordingly, steel ard 1l,1ea prodLcts is the only reportable business segme11t 1n 
lir~ ..,,th the segment Hise information wh1eh is being presenred to tre CODM in accordance Nlth Ind AS 108 - Segrrent 

(vi) D1;rn11 the current period, the Holding Company, has granted the 876,738 ard 216 000 ;tock options to ts ~mployees. pvrsuant :o 
tre Company's 'SMEL Performance ESOP Scheme (ESOP 2023). and SMEL Loya1ty Scheme (ESOP II 2023)' respectively 

(vii) F' ~u·es for the _JreV1ous penod have oeen regroLped ' reclassified -,here\er ,ecessar1 to conform to current period"s 

(viii ) The above unaudited consolidated financial results are also available on t.he Company's website (www shyammetalia.com) and 
on the stock exchange website www.bseindia.com/www.nseindla.com. 

(ix) There were no 1tems in the nature of discontinued operations during the respective period year reported above. 

For and on behalf of Board of.P-lrectm 

Chaimian 

DIN: 00235780 

Place: Kolkata 

Date; November 10, 2023 

(This space has been intentionally left blonk) 



MSKA & Associates 
Chartered Accountants 

Floor 4, Duckback House 
41, Shakespeare Sarani 
Kolkata 700017, INDIA 

Independent Auditor's Review Report on unaudited Standalone financial results for the quarter 
and year to date of Shyam Metalics and Energy Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Shyam Metalics and Energy Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Shyam Metalics and Energy Limited ('the Company') for the quarter ended September 30, 2023 
and the year to-date results for the period from April 01 , 2023 to September 30, 2023 ('the 
Statement') attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and has been 
approved by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim 
Financial Reporting', prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder ('Ind AS 34') and other recognised accounting principles 
generally accepted in India and is in compliance with the Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34 and other recognised 
accounting principles generally accepted in India has not disclosed the information required to 
be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

5. The Statement for the corresponding previous quarter and previous period ended September 30, 
2022, and previous quarter ended June 30, 2023, were reviewed by another auditor whose 
reports dated November 09, 2022 and July 27, 2023 expressed an unmodified conclusion on that 
Statement. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, !NOIA, Tel: • 91 22 6238 0519 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 



MSKA & Associates 
Chartered Accountants 

The standalone financial statements for the year ended 31 March 2023, was audited by another 
auditor whose report dated May 24, 2023 expressed an unmodified opinion on the standalone 
f inancial statements. 

Our conclusion is not modified in respect of the above matter. 

For M S KA & Associates 
Chartered Accountants 

ICAI Fi • -=- 47W 

Partner 
Membership No.: 063682 
UDIN: 23063682BGXVXY3331 

Place: Kolkata 
Date: November 10, 2023 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: •91 22 6238 0519 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kechi I Kolkata I Mumbai I Pune www.mska.in 



I 
Shyam Metalics and Energy Limited 

Registered Off ice: Trinity Tower, 7th Floor , 33 Topsia Road, Kolkata • 700 046 

I 
CIN: L40101WB2002PLC095491 

Statement of unaudited Standalone Financial ~esults for the quarter and six-months period ended 30 September 2023 

(lf rn Cr.) 
s. Partfc:ulars Quarter ended Period ended Year ended 

Ho. 30-Sep-23 30-Jun-23 30·Sep-22 30-Sep-23 30-Sep-U 31·Mar·23 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income: 

(a ) Revenue from Operations 1,455.85 1,6%.17 1,110.03 3,152.02 2.352.d9 ~.24). 21 1· 

(bl Other ·rcome 17.36 !8.34 8.44 36.20 23.74 62.99 
Total Income 1 ,◄73. 21 1,715.01 1,418.47 3,188.22 2,876.63 I 6,306.20 I 

2 Expenses: 

2,115.291 

I 

(a I Cost of matenal consumed 979.89 1, 166.Jl 1,131.78 2,1 ◄5.90 4,721.61 I 
{bl Purchase of stock- in-trade 71 .39 120.57 0.16 191 .96 0,10 I 171 29 
(C) Cha~e m inventones of finished goods, stocl< 13.17 12 27) 4.70 10.90 •,i ,1 I {123.961 
in trade and work ·n·progress 

(d) Employee benefits expense 51.37 56.55 44.04 107.92 36 J7 I 188.46 
(e) Other expenses I 217.56 183.19 186.44 400.75 393.JO 805.76 
Total Expenses I 1,333.38 1,52-1.05 1,367.12 2,857.◄3 2,609.39 5,763. 22 

3 Earning before Interest, Depreciation and and 139.83 190.96 51.35 330.79 266.74 542.98 
amortisation 1-2) 

4 Finance costs 16.96 13A8 4.03 30.◄◄ nz! 37 79 

I 5 Profits after Finance Cost but before 122.87 177.48 47.32 300.35 2s9.•n I 505. 19 I 
depredation and amortisation and Tax (3-4) ' ' 6 Depreciation and amortisat ion ~xpense 57.62 46.34 43.61 10◄.46 84.18 I 207.82 

7 Profi t I (Loss) before tax (5·6) 6!5.25 130.64 3. 71 195.89 175.24 297.37 
8 Tax Expense: 

Z:i. l'l I I 
(a) Current Tax 35.51 

2551 
60.70 .16. ~s 21.00 

(bl Deferred Tax (20.98) (4.38), {2 57) (25.86) m.s11 {22.66) 

9 Profit I (Loss) after tax (7 ·8) 50.72 110.33 j 3.73 161.05 152.00 299.03 
10!0ther comprehensive Income , (Loss) I 

(al terns tnat Nlli ~ot be reclass1f1ed to profit 

,, .. z I and toss 

• ~erneasurP!Tien: of Defirwd Benefit Pl.in 0.15 OJ,3 I 0.37 P c~, p 95) I 
• Ec:uity ·nstruments at fair ·,atue througn other 42.39 lb.40 I {23.86) 58.79 11.28 2),70 I 

cornprehens1ve ncome I 

I 
1.b1 ,nrnme tax relH:ng to 1terrs that Nill ;iot Je (9.92) f ). 10) (2.97) (13.82) 12.)011 \5 15)1 
rec'.ass1fied 

!
Other comprehensive Income/ (Loss) for the 32.62 12.72 (26 20) 45.3◄ 7.86 16.60 
period/year 

11 !Total comprehensive Income/ (Loss) for the 83. 3◄ 123.05 (22.47) 206.39 159 86 315,63 I 

penod/year (9+10) I 

12 Cash Profit (Profit for the /ear/period + 108.3-4 157.17 47.34 265.51 236.18 506 .85 1 
Depreciati on & Amortisation) 16+9) I 

13 Paid up Equity Snare Capital 255.08 255 08 255.08 255.08 255,08 I 255.08 
(Face Value '{ !0 "'er Sharl!) 

14 Other Equity N. A N . .l. H.A H.A ' I A 3,595.97 

15 Earnings Per equity Share 

(a) Basic Inot annualised except for year end) 1.99 4 331 0.15 6.31 5.96 I 11.72 

(bl Diluted fnot annualised except for year end) 1.99 4.33 0. 15 6.31 5.96 I 11.72 



-
Shyam Metallcs and Energy Limited 

CIN: L40101WB2002PLC095491 

Unaudited Standalone Balance Sheet as at 30 September 2023 

Particulars 

Assets 

Hon • current assets 

a) Prooerty, plant 'Ind equipment 

bJ R;Pht•of·use assl'ts 

c) Capital work·in•progress 

d) Intangible asset: 

e) lrivestments in suosidianes, lssoc1ates and joint 'lentures 

f) Financial Assets 

i) Investments 

ii) Other financial :1Ssets 

g) Non Current Tax .\ssets 

h) O•her non·curr~•1t assets 
Total Hon Current Assets (A) 

Current Assets 

a) nventones 

b) Financial assets 
i) nvestments 

ii) Trade receivaoles 
... 
111 Cash and cast, ~u,valents 

iv Bank balances other than l iii) above 

v) ~oans 

v1) Other financ•,11 assets 

le) Ott'er current assets 

Total current assets (B) 

Tota I assets (A + B 

EQUITY AHO LIABIL·TIES 

Equity 

a EQJ ty share cao,tal 

,bl o,,er equity 
1Total Equity (A) 

Liabilities 

I
Non•Current Liabilities 

a) Financial l iabilities 

i) Borrowings 

ii) Lease liabilities 

iii I Other financial liat:nlit1es 

b) Provisions 

c) Deterred tax liabilities ,net, 

Total Hon Current Liabilities (B) 

Current Liabilities 

a) Firianc1al llab1l ·ies 

i) Borrowings 

ii) Lease liabilities 

1111 r rade payable~ 

Total outstanding due of micro enterprise and small 
eriterprise 

Total outstanc ir.g due ~o creditors other than micro enterprise and small c'flterpnse 

iv Other financial iabilit1es 

b) Otner current ,.ao1lit1es 

c) Prov1s1ons 

d) Current tax 'iao•l1t1es ·net) 

!Total cur rent liabilities (C) 

Total equity and labilit1es ,A • B + <i) 

I 
I 
I 
I 

I 

I 

I 

As at 
30 September 2023 

Unaudited 

1,246.81 

20.00 

454.61 

2.06 
923.20 

852.82 

15 38 

82.09 

80 36 

3,677.33 

1,060.361 

210.14 I 
354.69 

7.17 

1.13 
0.14 

22.55 

418.22 

2,074.40 

5,751.73 

255.08 I 

3,756.46 , 

4,011.54 

0.61 I 
1.89 

15.37 

12.00 

41.71 I 
71.58 

810.27 

0.67 

54.41 I 

I 
566.27 

74.28 I 
136.77 

0 92 
25 02 

1,668.61 

5,751.73 

I 

(' in Cr.) 

Asat 

31 March 2023 

Audited 

1,333.77 

20.83 

352.16 

0.78 

923.20 

767 so 
17 131 
81.43 I 
33.37 

3,530.17 
I 

1,147.81 

250.71 
228.67 

46.04 

6.75 
0.13 

14.88 

240.23 

1,935.22 

5,465.39 

I 
255.08 I 

3,595.97 I 
3,851.05 I 

o.n 
2.36 I 

15.25 

1091 I 
53.74 

83,QJ I 

I 
388.98 

o.67 I 

2.50 I 
751.941 
66.51 

313.58 

1. 1 s I 
5.98 

531 31 
I 

5,465.39 



Shyam Metalics and Energy Limited 
CIN: L40101WB2002PLC095491 

Standalone Statement of Cash Flows for the six-month period ended 30 September 2023 

A. Cash flow from operating activities: 
Net Profit Before Tax 
AdIustments for. 

Depreciation and amortization expenses 
Provision for Gratuity 

Expected credit loss on Trade Receivables 
Provisions written back 

Unrealised foreign exchange fluctuations 

Gain on fair value of investments 

Interest income on financial assets 

Finance cost 

Partfculan 

Operating profit before working capital changes 

Adjustments for Changes In Working capital: 

lncrease/(Decrease) in Liabilities: 

Trade payable 
Non-current financial liabilites 

Current financial liabil ites 

Non-current provisions 
Current provisions 

Non-current liabilites 

Current liabilites 

(Increase)/ Decrease in assets: 

Trade receivable 
Inventories 

Non-current financial assets 

Current financial assets 
Other non-current assets 

Other current assets 

Cash flow from operating activtties before taxes 
Direct taxes paid (net) 

Net cash flow from operating activities (A) 

B. Cash flow from Investing activities: 

Purchase of property, plant & equipment (net) 
Investments made for acquisition of subsidiary 

Investments (made in) I redeemed from fixed deposits with banks 

Loans and advances recovered / (given) 
Interest received 

Net cash from investing activities (B) 

C. Cash flow from financing activities: 

Repayments of non-current borrowings 

(Repayments of) / proceeds from current borrowings 

(Repayment) of lease liabilities 

Dividend paid 

Finance cost paid 

Net cash from financing activities {C) 

Net lncrease/{decrease) In cash & cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

I 
I 

I 

Pertod ended 
30 September 2023 

Unaudited 

195.89 

104.46 
0.13 

5.35 

0.01 

(0.81) 

(18.SS) j 
(17.65) 

30.44 
299.27 

(133.19) 

0.12 

1.00 1 
1.46 

(0.36) 

(176.82) 

(131.13) 
87.45 

1.74 

(1.98) 

(47.08) 
(177 99) 

(2TT.51) 

(42.29) 

(319.80) 

(114.91) 

38.22 
(0.01) 

11.96 

(64.74) 1 

(0.16) 

421.29 

(0.47) 

(46.36) 

(28.63) 

345.67 

(38.87) 

46.04 

7.17 

(' In Crores) 

Period ended 
30 September 2022 

Unaudited 

175.24 

B-4.18 I 

1.69 1 
0.27 

0.03 

10.22 
(9.36) 

(1 3.47) 
7.32 

256.12 

(31.51) 1 
1.75 

(0.53) 

1.00 

(1.69) 1 

10.07 

1.87 

(54.77)1 
119.69 

(2.01) 

5.97 

93 78 
399.74 

(48.26) 

351.48 I 

I 
(258.43) 

(177.21 )I 
(49.09) 

0.02 

12.55 
(472.16) 

(0.15) 

142.30 

(0.41) 

(52.40) 

(7.84) 

81.50 

(39.18) 

42.73 

3.55 I 



Notes to the unaudited Standalone financial results for the quarter and six-month period ended 30 September 2023 

(i) In terms of Regu13tion 33 of the SEBI (Listirg Ob,1gat1ons and Disclosure RequIre<nentsI 2015 as amended, the above Staterrerit of unaudited 
Standalone Financial Results of the Company has Deen rev,ewed oy the ~udit Committee and ~pproved 'Jy the Board of Directors at the•r resoectIve 
meec,ngs held on ·lovember 10, 2023. The statutory auditors '1ave carnt!<l Jut J limited ·ev•ew of the results on these standalone finaPc1al results 
for '.he quarter 3nd six-month ;,eriod endeo Septerroer 30, 2023. ,nd ,,ave 'Ssued :in unmod1f'ed conclus,on. 

(ii) The ~bove statement has been prepared :n accordance with the Indian .\ccol.ntmg Standards notified under Section 1)) of the S::ompames Act 
2013 as amended, read N1th ·elev ant rules there mder 3nd in terms of RegJlat1on 33 of the SEBI I List mg Obllgat1ons 1nd D1sc:osL.re Requirements) 
2015, amended. 

(iii} The Company Is primarily engaged in the manufacturing ot steel and allied products mcluding pellets, sponge iron, TMT and ,ong products, ferro 
alloys and generation of power. Accordingly, steel and allied :irodl.cts :s the only reportable business segment in line NIth the segment w1se 
•nformation wh1cn 1s being presented to the CODM ,n accordance with nd .\S 108 Segment Reporting. 

(iv) During the current period, the Holding Company, has granted the 429,697 and 121,000 stock options to its employees, pursuant to the Company's 
SMEL Performance ESOP Scheme (ESOP 2023)', and SMEL Loyalty Scheme ESOP II • 20231 respectively. 

(v) Figures for the previous period have been regrouped/ reclassified wnerever necessary to conform to current period's classification. 

(vi) The above unaudited standalone financial results are also available on the Company's website l~ww.sh1a!nmetalic,.t, ,m) and .:m the stock 

exchange .vebs1te .vww.bse1.ndia.com,'www.nse1ndla ;;it!' 

(vii) There were no items in the nature of exceptional! discontinued operat:ons during the respectwe period year reported aoove. 

Place: i<olkata 

Date: -.ovemoer 10, 2023 

/This space has been intentionally lef t blank) 


